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,BEP0RT.0N THE FLANGES, : ' . 


- Ti^easury Department, I)ccem&er 16, 1844. 

. ,Her;ewhh I have the honor to eoiiimutiicate tOjthe House of Represent": 
atives of the United States the lannual rrepoit, required by!law; of the 
SeGretaiy ;of the Treasury. • • ' ■ 

I -ayail myself, of the occasion to -express my profound respect for the 
body oyer -w-hich you have t>he‘ distinguished honor to preside, and to^ 
tepqer to you,, personally, assuranee of high, regard, 

, , . , , . ,UE,Q, M. BIBB, (Secretary of the Treasury. 
•Hon.. John" W, Jones,; • . 

Speaker of the House of Representatives. . 


To. the konmable the rfiembers. pf the Senate and .of .the House of Representa- 
tives pf the .United. States of Congress assembled: 

By ‘‘ An- act to establish the Treasury Department,” ' approved Sep- 
tember 2, 17-89,' it is the duty Secretary of the Treasury “ to digest 
‘ and.'prepare plans for the improvement and, management of the revenue, 
‘ arid for the. Support of the public credit ; to prepare and report estimates 
‘ of the public revenue and the public expenditures.’^ ’ ' . 

By “ An act •supplemehtary to the act -untitled ■ An act to establish 
the Treasury Department,”'’ approved May 10th, 1800,41 is “ the duty 
‘of the Secretary of the- Treasury Mo digest, prepare, and lay before 
‘ Gongress, at the commencement Of every session, a reporton the subject 
‘ of finance; containing estimates of the public revenue and public ex- 
‘ penditures,,iand plans- for inipfoving or increasing the revenues; -from time 
‘:to- -time, for- the puipose of giving information to Congress in adopting 
‘ modes of raising the money requisite to meet the public expenditures.” 
By Other acts,, eertaiii other duties are pequired of the Secretary of the 
Treasury. • ' ' 'P ■ ' - ' 'j ' 

I In obedience to those -several’ acts, the Secretary of the Treasury 
submits most respectfully, to ’ the ■ Congress the folio wiirg report and 
estimates • 
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The support of the public credit is'of the first importance to the national 
honor, ' national safety, national prosperity, the welfare of the citizens 
individually and collectively. ' , 

Public credit “ is a faculty to borrow at pleasure large sunis on mod- 
‘erate terms; the art of distributing over a succession of years the costs 
‘ of the extraordinaiy efforts found indispensable in one ; a mean of accel-; 

‘ erating the prompt emplo}'^ment of all the abilities of a nation, and evenV 
‘ of disposing of a part of the ovei-plus of others.” ' , 

The means by which pubbc credit is to be supported, are the exertion 
of the will and the power to provide, by prudent forecast, the ways and 
means amply sufficient for the punctual payment of all debts, according 
to the terms of the contracts, and good faith in fulfilling all engagements 
expressly entered into, or impliedly and morally obligatory. 

A nation is composed of natural persons united together as; a body 
politic for the purpose of promoting their mutual safety and advantage 
by the joint efforts of their combined strength. Such a society is a moral 
person, susceptible, of rights and obligations.; As individuals who fulfil 
their engagements are respected, trusted, prosper, and are able to obtain 
succor in emergencies, so States, by like means, are respected, trusted, 
prosper, and are able to obtain succor in exigencies. A 
■ Breaches of pubhc engagements which have arisen out of special ,, 
emergencies, which, seem to plead for. thenh as having been inevitable, 
have hot been without effect, in a greater or less degree; to weaken public 
credit. But violations of pubhc engagements proceeding from negligence-, 
choice, want of knowledge, or want of firihness of moral purpose to levy 
taxes and provide the ways and means, are highly injurious to public 
credit. -■ 

The mischiefs which ensue from non-fulfilment of putlic engagements 
are numerous and complex, baleful to .the affairs of individuals, and ' 
hurtful to the successful operations of the government. Public and private 
credit are closely allied. Credit may be considered as .one whole— an 
entirety — each part haying a dependehcy upon, and sympathy. vyith, 
eveiy other part. A shock to public credit diminishes the resources.of 
private credit ; deranges exchanges, sales, and payments ; nauses disorders 
and strictures in commerce, domestic and foreign. ; If the creditors, of 
government are disappointed in receiving punctual payments; they faff 
in their engagements to the.ir creditors,.and so on between Other debtors 
and creditors; until the disappointments are felt throughout a long series 
of creditors and debtors ; the cirOulafion is obstructed, businesslanguishes, • 
losses- are incurred, and bankruptcies ensue. ' y , ' ' 

The inviolability of public faith, the support of public credit, is reco'm-' 
mended by considerations, of public utihty,- public , virtue, and public 
happiness; it is commanded by, the, unchangeable precepts of- morality. 
The affairs of a nation cannot be happily administered without the strict 
observance of justice and good faith. . , 

. In the affairs of nations, exigencies have arisen, and may be expected 
to occur, to produce a necessity , for borrowing. The changes, made in 
modern times, in the condition of nations, the great alterations introduced 
into the art of war, have rendered mOdern wars veiy expensive, inso^ 
much that money., to a considerable extent, may be accounted an iii- 
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strument which conduces to victory.. No nation has been^ajile to defray 
the expenses of a modern wai; by the proceeds of ta,xes duriilg the war. 
The weight of increased annual taxation, "to pay the whole increased 
annual expenses of the war, would be intolerably oppressive. There- 
fore a necessity arises of borrowing large sums, of charging the payment 
upon after generations, by funding the debt, imposing taxes to pay the 
annual interest, and providing a sinking, fund to pay the principal grad- 
ually in times of peace. , i i 

To be able to borrow, . and to borrow on good terms, the national credit 
must be firmly established; a system of I'evenue must be provided, by 
taxation, adequate to the punctual payment of interest, and pledged for 
•that object. ITthe .. public faith and. crjedit tpf the nation be doubted, 
loans cannot be ‘obtained without extravagant rates of interest, reseiwed 
in one form .or, another ; .and, the like disadvantage will, arise to the 
government, upon purchased of commodities upon promises of future 
payment. • ■ . : . . . 

The safeguards . interposed by the texture of the Federal Constitution 
have saved us fi'om wars from trivial causes, or schemes of personal 
ambition. But the just and pacific policy, manifested'' by the United 
States in their intercourse., with foreign nations, has not saved' us in time 
past fipm the calamities of war. ; Nbr can we reasonably expect that 
the blessings of peace which we now Vnjpy will be ever-during. 

To be prepared for war, is one of tlie , safeguards against foreign 

a ressions, which lead to war. A wise people will, in tinie of peace, 
eto the possibility that, in their intercourse with foreign nations, they 
may be involved in wai;, and will, not wholly 'neglect to provide for the 
exigencies of such an event, by laying up supplies of military.stores and, 
implements, disencumbering tljemselves from the debts of former wars, 
and. instituting a just system of permanent revenue, which might be 
' readily augmenfedwvhen occasion shall require; thereby placing the 
public credit apd. national resou.rces.upon the most solid foundation, and 
in the most commanding posture. 

• On the. 1st day of July, 1844, the debts of the United. State's consisted 
. of the following, particulars, videlicet: 

1. Of the old funded debt, being unclaimed principal a;nd interest returned 

from the loan office, payable on presentation . , $178,034 84 

2. Outstanding c.eitificates of the old unfunded debt, with 
interest. to the 31st December, 17.98, payable on pre- 
sentation .. . 24,214 29 


.3. Treasury notes during the war of 1812, terminated 

. in the year 1.815 

4. Certificates of Missis$ippi stock issued under .the acts 

of 31st March, 1814, and 23d Januaiy, 1815 ... 

5.. Debts assumed by the United States for the several 
cities in the District of Columbia) under the act of May 
20, .1836, originally amounting, to one million five .) 
hundred thousand dollars, bearing interest at the rate 
of 6 per cent, per'yeap payable in yearly sums of sixty 
• thousand dollars . in each, and eveiy year — :now re- 
duced to . ..... . .. . . . . ..... . .... ..... . .. . '. . . 


, 4,317 44 
4,320 09 


1,260,000 00 
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6. Outstandhig^reasury notes, vizi: 

Of those issued -after the 12th October, 1837, and 

before-Sd March, 1843 ..$950,807 31 

‘ Of those issued under the act of 3d March, 

1843 .1,305,400 00 ■ 

Aggregately making the sum of ^ $2,25.6,207 31 

7. Certificates of stock for loans under the act of 2lst ' ; 

July, 184:1, redeemable oil the 1st January, 1845, 

which were to the sum of five million six hundred and _ ; 

seventy-two thousand nine hundred and seventy-six , . . ‘ 

dollars and eighty-eight cents, bearing interest a,t the , ' - ; 

fate of 5J per- centum per annum, pa.y able half-yearly 5,672,976 88' 

8. Certificates of stock issued under the act of 15th Apiil, _ 

1842, to the sum of eight million -three hundred and - 

forty-three thousand eight hundred and eighty-six dol- , ■ ' ■ 

lars and three cents, redeemable at the pleasure of the ' 

Government oh or after the 1st day of January, 1863, ■ ; ■ V 

beai'ing interest, payable half-yearly, at the fate of 6 ' 

■ per cent, per year. . . ... . , .. . , : ^ , '8,,343',886 03 

9. Certificates of stock issued under the act of March 3, , • 

1843, to the sum of , seven millioh four thousand two^ 
hundred', and thirty-one dollars and thirty-five cents, . 

' bearing interest,. payable half-yearly,' at the fate of 5 ' 

per cent, per year, redeemable at the pleasure of the 
Governrnent on Or after the 1st dhy of July, 1853.. . 7,004,231 ■ 35; 

Theaforeg0ingloans'undertheactsofl841,1842,'and 
1843, .make, together, the sUnf of twenty-orie million 
twenty-one thousand and ninety-four dollai s and twenfy- 
.six cents of principal, bearing interest; at the rates. on - 
the sums, respectively, before stated. .......... . J . 21,621,.G94 26 

All the aforegoing nine pafticUlars amount to a debt of twenty-four 
million seven hundred and forty-eight thousand one hundred and eighty- 
eight dollars and''twerity-three cents. ($24,748;.188 23.) . 

Of the Treasury notes issued since the year 1837, the Secretary of the 
Treasury has caused to be red.e'emed'in this fiscal year, commehcihg on 
the 1st July, 1844, the sUm (for principal and interest) of three hundred 
and twenty-two thousand five hundred and eighty-four dollafS and sixty- 
one cents. ($322,584 61.) v-. ' ■ ; ' ' \ 

Of the stocks redeemable 1st Jariuafy, 1845,- he has caused to be. 
purchased: to the suih of five hundred and thirty-nine thousand. nine, 
hundred and fifty dollars of principal, and interest, ($539, 956,),^ by which . 
anticipation, a saving of interest to the sum of four thousaiid’ and , eleven 
dollars and seven cents ($4,011; 07) -has been effected. ' ' 

To support the public credit and preserve .the fiational faithj kh annual 
revenue is necessary,, certainly productive,, according to common occur-. 

, rences and human foresight, exceeding' the ordinary‘aTmual''expen:ditures 
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ill' time of peace; the surplus to be applied to pay the annual interest, 

• and towards lessening, and ultimatelj^ extinguishing, the principal of the 
: . debt. •• 

The amount of public debt which can be paid duririg any period of 
peace, depends- upon the length of the continuance of the peace, and 
the amount of the annual surplus-above annual expenditures which shall 
be applied. ' . ‘ ^ 

■ If the periods of war compared with those of peace, and the annual 
excess of the war expenditures compared with the annual savings during 
the peace establishment, be so related as that more debt is contracted 
in every war than is discharged in the succeeding peace, the conse- 
quence Will be- a\ continual iiicrease of debt; -and the ultimate sequence 
must -be,! that the. debt will swell to a magnitude which the nation will 
be unable to bear. ' 

The only efifectual safeguards^ against such danger must be sought in 
ex-tqnding the. relative length of the periods of peace, compared with 
. the periods of war ; in frugality in the. pie’ace establishment ; in lessening 
' the war expenditures ; and- in the increase, of revenue from taxes levied 
during the war, or permanently.: . 

By iricreaging the war taxes the sum to be borrowed will be lessened ; 
by increasing the taxes in' times of peace, the sum applicable to the 
discharge of. the public debt will be ■ increased., . In the proportion in 
which annual. income exceeds annual expenditures,, will be the gradual 
'discharge of existing pubhc debts. By such means, the halcyon days 
of no public debt, and the alleviation of the, burden of taxation may be 
restored. - . ■ - . - ' 

•The excess of revenue’ above expenditures is. the only real, sinking 
fund by which a. public debt can be discharged. The lessening of 
expense, and, the increase of revenue, are the only means by which the 
sinking fund can be enlarged, and its epfectual operations be accelerated. 

The 'certificates of the .public stocks are now above par value in the 
- market, transferable, and readily convertible for gold and silver at the 
pleasure of the holders. If guarded against depreciation, they may be 
accounted as so much capital to aid business and enterprise.; as a cur- 
rency, of the.mbst'approved order in, the genus of paper currency, 
entitled to implicit confidence. ^ ; 

It is of . high concern to. the interests of the holders and- dealers ip 
those certificates of public debt, to the general transactions of business, 
to the prosperity of the country, and to the national honor, that the cer- 
tificates of public stocks and Treasury notes be guarded against depre- 
. ciatibn, and established firmly in the 'confidence, of moneyed men. 

T6 those ends the Secretary of the Treasui'y deems it not unapt, nor 
.. without utility,- 1-st, To give a surnmaiy view of the public debts of the 
.United States w'hich, sprung out of- the war of the Revolution, the suct 
ceeding extraordinary expenditures caused by the Indian wars and 
campaigns of General's Charles Scott,’ Harm ar, St. Clair, and 'Wayne; 

” by the insurrection ih the Western part of Pennsylvania ; by the war- with 
the Barbai-y Powers ;• by the troubles and quasi war consequent upon the 
French r'ev'6lution>; by the war of 1812, -terminated by the treaty of 
Ghent in 1815; by the purchases of territory and public domain — from 
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the State of Georgia of her western lands, of Louisiana from France, 
and of Florida from Spain ; iri connection .with the numbers of the pop- 
ulation of 'the United States, and the means by which those masses of. ' 
debt and expenditures have been gradually lessened, and filially extin- 
guished. ‘ 

2d. To bring into view the resources of the United States for public 
i-evenue, and increasing ; the income of the nation whenever future , 
emergencies shall require. ' ■ • 

3d. To show the existing/secunty for the payment of interest, and the 
ultimate redemption of the' principal of the public debt. , 

4th. To propose the establishment of such a sinking fund as wiU anti- 
cipate and accelerate the final satisfaction of the public debt. , " 

I, During the rev.olutionaiy war, and antecqdently to' the adoption of 
the Federal .Constitution, the thirteen United States had contracted debts 
to the sum of $75,416,476 52., , ’ ' ' 

On the 1st January,. 1790, the foreign debt, viz: to France, Spain, 
and to foreign officers, including interest, for the year 1790,' amounted to 
the sum of $12,556,871 28, and the domestic debt to- $60,219,022 44; 
together amounting tb the sum of $72,775,893 72. The population df 
the United States then numbered 3,927,827 souls, according to. the 
census of that year., ■ , ‘ - 

On the 1st January, 1800, the national debt amounted to $82,976;294 35.,; 
and the population of the United States numberedi 5,305,920 souls,; 
according to the census of that year. 

On the 1st January, 1810, the debt of the United States amounted ,to 
$53,173,217 52 ; a nd the population numbered 7,239,614 souls,, according^ 
to the census of that year. . - ■ ; , . 

On the 1st January, 1816, the pubhc debt had increased to the sum 
of $127,334,933 74. This great increase was caused by the war of 
1812, tenninated by the treaty of Ghent of 18l5, for the expenditures 
of which the taxes had been increased; the loans obtained amounted to 
the sum of $70,478,209 73', and Treasury notes were issued to the sum 
of $36,680,794; together making $107,159,003 73. 

On the 1st January, 1820, the public debt had been reduced to the 
sum of $91,015,566 15. The population, as numbered by the census 
of that year, consisted of 9,638,131 .souls. , . . ' . ' 

On the l^t January, 18ct0, the public debt was reduced to the sum of 
$48,565,406 50.' The population humberedl2,866,020 souls, aceording 
to the census of that year. 

On the 7th December, 1835, the President’s message announced that 
“ All the remains of the public debt have. been redeemed,, or money has 
‘been placed in deposite for this purpose whenever the creditors choose to 
‘receive it. All the other pecuniary engagements. have been promptly 
‘and honorably fulfilled, and there will be'a balance in the Treasury at 
‘ the close of the present year of about $19,00.0, 000.” On the 6th Febru- 
ary, 1836, the commissioners of the sinking fund, and the report of the . 
Secretary of the Treasury, stated that all the debt had been paid, except 
the sum of $37,513 ' 05^ — which consisted of clainas for services and < 
supplies during the revolutionary wai', $27,437 ,96; Treasury notes 
issued during the war of 1812, $5,755 ; Mississippi: stock issued under 
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tlie act of 3d March, 1815, $4,320 09; and they renewed their recpm^ 
inendation that the sinking fund and the commissioners of the sinking 
fund be discontinued. It may be presumed that those Treasury notes 
issued in .the war of 1812, and not presented’ for payment, have been 
destroyed; and tha,t of the other sums .so long due and unclaimed, only 
a small part (R any) will ever be presented for payment. 

From the 31st December, 1789, to the 31st December, 1835, the 
United States paid for interest on the public debt the sum of $157,629,- 
950 69; and for the principal Ahe sum of $257,452,083 24; together 
making the sum of $415,082,033 93. 

The national income out of which that extraoi'dinary Sum of four 
■hundred and fifteen millions- of dollars was paid, over and above the 
ordinary annual expenditures, (which, during that, period of forty-six^ 
years, ex;ceeded five hundred millions of dollars,) was derived princi- 
pally froth the duties on imports and tonnage, and the sales of the public 
lands, y Direct taxes and internal duties and excises were employed 
from a,nd after, the 8th day of May, 1792, until the 3dth , June, 1802,. 
when they were repealed; and again enacted in the year 1813, and 
repealed 31st December, 1817. A system of direct, taxes and internal 
duties has been resorted to only in emergencies, and has prevailed only 
for about fifteen years of the fifty-five which have elapsed since the 
Federal Consfitution was adopted. 

The moral power, courage, and capabilities by which a nation in its 
infancy, loaded with a debt of the revolutionary war of such magnitude, 
harassed by Indian wars, arid encumbered by a.nother debt of the war 
. of 1812, terrrtinated in'1815, discharged those .debts faithfully— rCxhibit- 
ing to a gazing and astonished world the exarnple of a nation which had 
exerted such energies, of a Government without a national debt,;with 
an overflowing Treasury, and without direct taxes, internal duties, and 
excises— are to be looked for in the genius of the Government, the integ- 
rity of those who have been elected to administer it, the good sense, 
honesty, and eriterprise of the citizens, and lastly, though not least, in 
. the beneficent smiles.of an all-wise and protecting Providence. 

The general modes of operation have been by distributing over a suc- 
cession of years the costs of the extraordinary efforts found necessary in 
, some ; accelerating the prompt employment of the abilities of the na- 
tion; using a part of the overplus of others; leaving every citizen to 
choose his occupation; protecting him in the free enjoyment of life, 
religion, property, and the means of acquirement ; taking no more from 
the earnings of industry, nor encroaching further upon the comforts of 
life than necessary to support a:governmerit economically administered; 
making our country an asylum for oppressed hurrianity, and inviting the 
people of all nations to partake of the' blessirigs of a free government. 
By such means, stimulus has been given to the increase of our popula- 
tion, insomuch that, from less than the' number of four millions of souls 
in the year 1790, they had increased to upwards of seventeen millions 
in the year 1840;: and may now, according to the ratio of increase 
exhibited by the successive enumerations taken every tenth year-, be 
; stated at not less than nineteen . million seven hundred thousand souls, 
i A debt which .would have been oppressive and intolerable if levied upon 
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four millions of people, has been found nbt oppressive when distributed 
oyer a period of forty-six yea'rsj and levied upon a continually increas- 
ing piopulation. ■ ■ ; • , ■ 

The particular means by which the interest hafe been paid^ annually, 
the principal lessened gradually,, and firidUy redeemed,' Were by’ the 
operations of a sinking- fund, regulated by the act ' of ’ CohgreSs of 4th 
^ ' • August’, 1790, by which the surplus of certain taxCs, and the-pfoceeds 
of sales of the public lands, after ;papng- the. ordinary amrtuar expeniSes 
of the Goyemment were pledged and appropriated inviolably to pay 
the interest . and redeem the principal of thfe‘ public' debt; further reglii 
lated by the act of' 12th August, 17,90’; augmented by the act of ’8th 
May, 1792:; further- regulated by the -aCt- of 3d Marchy 1795;- further 
increased Ry the- act of April- 7th, i79@, by which the^ proceeds of the 
,saleof the lands ceded by th'e> State of Georgia were •added; fiiriher 
augmented by the act- of -April ^OtKr 1802, by which the- specific sum’of 
$7,300,000 annually was appropriated, to be paid to the corhrhissioners 
of the sinking fund, -which was increased ■ to $10,000,000 annually, by 
, the act-of. March 3d, 1817. This- latter act added- to the’‘$10,600,000 
such surplus as. should feniain unappropriated aftOii leaVing - $2‘,000,000 
in the Treasury for contingencies, and directed all certificates of stocks 
. redeemed by the commi’ssioneia of the "sinking fund to be cancelled; - '. 

“ By means of the appropriations’ and pi-pvisions for the- sinK^^ 
the slims of $2.4,871,062' 93 in the year' 1816; $25,423i036 '12 in "the 
year 1817; $2-1,926,209,62 in . the year 1818;- $16,568;393" 76 i’H the 
year 4824;. $16,174,378 22 in the -year- 1.831 ; $17,640,309-. 2§' in the 
year 1832, were applied -to the .’payment -of the interest Wd principal,' 
besides the smaller sums in -other years,'Uhtilthe;debt .was exting,uisned 
-in the year 1835, as before noticed. ' 

Such has been the effect of the sinking- fund; Such has’ been the sCru’i' 
pulous good, faith which' ha4 been observed by the Hnited States' towards' 
the creditors, of the Government. 

II. As -to the resources of the- United States for 'public revenue, arid 
increasing the national income when exigencies' shall require. 

. The public lands of the United . States, stretehi'ng ffrom' 'thedakes of the 
-North to the Gulf of Mexico, arid frorri the foot of the Apaiaehian moun-' 
tains westward- to the Pacific.ocean, constitute a domain 'of-ift'calculable 
value. ■ 

The public lands are to be considered, "first,-- in* respeet 'to the price for’ 
which they can be sold in successive years -to the increa'ring population ;' 

- secondly, in respect to the increased revenue- which- Can be derived froiri' 

- the increased . population- which those -fertile - -lands, are ■ capable of 

sustaining. - .. ■ . 

.. . Reasoning from the past td-thc future — ^frOm the- increase and ’spread 
of our population in the preceding fifty years; 'to dh'e succeeding half 
centur}^ — from the ratio of increase from less than -four millions, % the; 
census, 'of 1790, to upwards of seventeen rriillioris, by th'e Cerisus of 
1840, and now not less than nineteen million ' se'ven' Hundred ‘ thousand," 

■ to the number , which- wiU be in the ensuing -fifty yCar's'-^it ' rnriy confi- 
dently be affirmed.' that by that time- the- population of the Uriited'States 
will exceed seventy millions, covering, with continuous connected settle- 
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mertts, the lands from our present frontier settlemerits all the way to the 
Pacific ocean. , , 

New 'lands, at moderate prices, to be brought into cultivation . by the 
rising generations, are sure foundations, under our institutions, for \he 
rapid increase of civilized men; and larid and labor, agriculture, manu- 
factures,, and commerce, are the ’ true elements of national wealth, 
national income, and national strength. , ' . . 

.The proceeds of sales of the. public lands, with duties'on im.ports and 
tonnage, without direct taxes,' internal .duties, or excises, have hitherto 
been sufficient, in times of peace, to defray the ordinary annual supplies 
necessary for the support of the .National Government, and to jfield a 
surplus for the sinlyng fund; also for- laying' up supplies of arms and 
other munitions of war; the gradual augmentation of the Navy,, the sup- 
port- df the- Army, the erecting of fortitidations,' light-houses, surveying 
the coasts, ,&c.'. ■ ,• . - 

In the wide-extended domain, in the rapid increase of' population, in' 
the physical and intellectual, energy and enterprise of the people, in the 
' consequent increase. of agriculture, manufafctures, and commerce;, with 
a Government consulting the genercd welfare and conducting to the true 
temple of liberty , - the. United States of Anihrica present to . the view of 
ma,nkind a nation comparatively youthful, of unsurpassed resources, in- 
dicative of gigantic krength and great moral power. ’ From thirteen, the 
States have incfea’sed'tp the number of twenty-six, spreading over widely- 
’ extended new territories. By the insfrumentafity of State governments 
for regulating their domestic affairs, with a Federal G overnment for regu- 
' lating those which concern aU, and particularly;Commerce, foreign rela- 
tions; and the general defence, the. United States of - Americanre capable 
of expdn'sipn over the ■ continent, 'without relaxing the force of law and 
prder at 'the extremities, .and without degenerating into tyranny. , In 
the union of the State and Federal ' Governments we have a tower of 
strength-^sentinels' to guard against encroachments', preser-ve public 
liberty. and domdstiq order, and secure the general felicity. If this, me 
fairest fabric df human government, 'Shall nod 'fi'om on high and totter to 
its fall, tlte sad catastrophe will be caused by sqcrilegious violators, of the 
terms of mutual concession, and compromise on which the Constitution 
of the United States, is founded.,' Against any attempt at such violation, 
it is- the duty of all good- citizens to oppose their united strength. 

' III; .As to the existing security for payment of interest, and the ulti- 
' mate redemptipn pf the. principal of the public debt. 

By the act of -21s, t July, 1841, a loan ndf exceeding the sum of twelve 
‘.millions of dollars was authorized, -reimbursable, at any time after three 
years’ from-th'e 1st day of .January, .in the year 1842. .- 

By the 4th section of that act, the Seqretaiy pf the Treasui-y is author- 
ized to purchase, at any^time before , the period limited for redemption 
of the stock, such portion thereof as the funds of the Government rnay 
admit df, after meeting all demands. upon the Treasury; arid any sur- 
' plus in-'tlre. Treasury is apprppriated to thatmbject. ,. 

By the 5th section pf that act, the'faith of the -Government is expressly 
pledged for the punctual payment of the interest^ and the rede.iription 'of 
the certificates of stpck. . • • 

VoL. IV.— 42. 
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Under the provisions of that act, certificates of stock were issued to 
the' sum qf $5,672,976 88, bearing interest at the rate of 5 per cent, 
per year,, redeernable on the- 1st day of January, in the year 1845. 
These Certificates of stock will be, paid on that day, if presented; The 
funds in the Treasury are sufficient for the- purpose. The Secretary- of 
the Treasury has caused public -notice to be given, so as to stop therhn- 
ning of interest from and after that day, . . 

“ An act for the extension of the loai-i of 1841 ^ and for an addition of 
$5,000,000 thereto, and for- allowing interest on ' Treasury notes- due,” 
approved April 15, 1842, extended the time limited by .the act of July 
' 21, 1841, fqr pbtaining a loan of $12,000,000 ;; authqrized the certificates 
of Stock to be issued under, this latter act, to be made ; payable' at ,any 
time not exceeding twenty years from the 1st Jahuary, 1843; and 
authorized an additionarioan of $5,000,000.- , , , , ,: 

. By the 5th section qf this act of 1.842, the moneys' arising front duties 
on imports of goods, waxes, -and, mierchandise", are pledged and appro- 
priated for payment of the interest from time to time, and„fof payment 
alid rederiiption of the principal of the , certificates of stock to be issued 
under, the act of 1842, and under fhe.:act of July 21, 1841, as amended ; 

• and so much of the proceeds of duties on: imports '“ as may be necessary 
‘ to pay the interest on said . stock, and. redeem the sarne, '-wheh ,due,,.is 
‘hereby appropriated to that object, to be first applied by the'Secretary 
‘of the Treasury to .such payments -and redemption;”,' . ■ 

The 7th section df the. act of 184^ enacts that all the provisions of the 
'said act of 21st July, 1841,“not hereby modified or changed, shall be 
and remain in force, and apply to this act,”— of the 15th of April) 1842. 
i By, authority of the act o'f 1842, certificajtes' of stock \yere iss.ued'ito 
tlie sum of $8,343,886 03, bearing, intere'stiat the rate of 6 perment., 
per year, payable half-yearly ; the ^principal payable on the 1st day 'oi 

- January, in the year 1863. .. , ; • ' 

- By ‘,‘An act authorizing the reissue of Treasurymotes, and for other' 

purposes,” appi'oved March 3, 1843, another .issue of certificates' qf stock 
was authorized under the same' restrictions, limitations, and provisiohsj 
as are contained in the act of April .15, 1842; except that the: certificates 
of stock to he issued shall -be, redeemable at a. period no.t longer than ten 
years from the issue thereof. • . ' ' " , ,; ' 

, , Under the provisions qf this act, certificates- of , stock to the .sum of 
$7,004,231 35 were issued, bearing an -interest, payable" semi'-annually, 
at .the rate of five per centum per - clnnuin, the principal fedeemable on 

Ihe 1st day of; July, in 'the y'e'ar 1:853- - , 

' 'The. acts of 1843", adopting the- act- qf. 1,842,. which adopted the 4th. 
section of the act of 1841, taken together, contaii-rexpress pledges of -the 
faith of the Government, and of the proceeds of the-dufies dn goods and 
merchandise, to pay the interest arid redeem the principal, .and appro- 
p'riate any surplus in the Treasury, after meeting - aU detnands upon it, 
to redeem the -principal. The 4th seetio'n qf the- act- ‘of 1841, adopted 
by the two latter acts, ‘authorizes-. -the' Seerefary of the; Treasury to use 
any surplus' of funds,' after meeting all demands -upon the Treasury, to 
purchase any certificates, of the stock before the period lirhited for 
redemption. ' - ... , ' 
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, In the national faith, which has been so honorably /observed in paying 
the principal .and interest of the forpaer. debts, to theaum of .S4,15, 000,000 
and upwards.— in the .pledge and appfopriatipn of .the proceeds of the. 
duties on imports of goods and merchandiser-in thie increasing; ability 
of a pppulation, now numbered at not less than 19^700,000 souls, to phy 
tajces—rthe holders of .the certificates of the ■ public debt of the United 
States, and all dealers in those. certificates, have .cause for iniph’cit faith 
and -perfect r-onfidenc.e that, the interest will bp paid punctually, and that 
the principal will he redeemed and paid .according' to the torm.s of the 
contracts. . , . . •' ' ■ ' '. 

No . citizen of the United States of America, understanding the polity 
.of the Federal Governmeht, and its. past .action in fulfillihg its, engage- 
ments, can have a loop whereon fo hang a' doubt of the future fidelity, 
of the National .'Government in paying the interest and redeeming the 
principal of the natipn.al debtS', as they respectively, shalfi become pay- 
able and-'demandable. - ■ • ' ' • • • . ’ ' ‘ 

.. If alien Si not understanding the.texture of the Na.tional .Gdy.ernment, 
do not distinguish accurately between .enga.gements entered into by .the 
'Government of the. United States, and those entered into by the several 
States,. . in . -their capacities .of distinct local ..governments— each State 
haying po-vvef -to contract for itself, but without .capacity to bind other 
..States, or the -Gbyernment .of the United 'States— rhay.e distrusted the | 
credit .of the NaLtiorial Governmeht, 'becau.se of the failure of some of the ■ 
;Sta,tes to comply .'with their respective engagements, such distrust is' to ' 

. be .regretted... That any one -of -the -States should have been under a 
necessity, real- or imaginary, to ingurm default in. payment to those who 
had loaned .her money, is to be. deplored; but most pf all it is to; be 
lam.ented that..any State should ha,ve resorted fp repudiation of her debt. 

It may, fipw'ever,- -be confidently expected that reason will' resume' foe 
helm Of State— that, the gOpd seh's'e.of the people will in .time.correct, those 
evils-. With their .increasing population and .resources, when they shall 
have recovered front the debilities /caused by .extravagant issues of 
unsound bank paper, premature undertakings of internal .improvemeats, ' 
and fanciful speculatipns^from foe. panic ..of depreciated bank notes, 
and fall in .foe .prices of lands and products— wfoen, a prosperous com- 
merce and a sound circulating medium- shall foave restored reasonable 
prices for staple .co.mntQdities— the people of -foe ^States will manifest a 
sincere deteymination tO make reasonable reparation to their creditors 
for delay caused by adverse necessitous circumstances.- The .momen- 
tum of moral force embodied in the States against non-fulfilment of 
engagements and repudiation of .d.ebts, .the inifnutable principles of jus- 
tice and mpral obligation,' will ultimately prevail. - The States will pay— - 
must pay their .debts." State .faith ai'id State, obligations ’vvill be 
redeemed. -The virtuous precepts -and/briglm example of the Federal 
Government, vvilhnot go unheeded. .. Justice wUrbeVdone. 

IV. The -Secretary of the Treasury recomniends foe establishment of 
a sinking-fund, tO anticipate the payments of' the certificates of stock 
issued under the authority. of the;..aOts. of .1842. and :i843,.' .' 

, The certificates of stock bear’ a -premium -in’ foe . foarket. The five per 
cent, stocks, redeemable - in, '18.53; .are a.t-,-$ld6 for .Ov.ery :$ipp of stock 
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the, six per cent, stocks, redeemable in 1863, are at S116 for every, $100 
offStock. Those premiums are superinduced by the extraordinary accu- 
mulations oflai'ge sums of money in the principal cities of the United 
States, (particularly at New York and Boston,) sought to" be employed 
' at low rates of interest' upon good securities; by the large sums of 
deposite to the credit of the United States in the banks of depOsite, for 
' which those banks’ paj'-- no interest; and by other adventitious, circum- 
stances. How long such a state of things shall continue, depends upoii' 
seasons, crops, corhmercial operations, and foreign affairsi beyond the ken 
of human foresight, Of the dangers to he apprehended from an over- 
issue of bdnk notes and bank accomrhod.atiOns, which might encourage 
excessive importations, fanciful speculations, and oveitradihg, the .Sec- 
retary of the Treasury has not been unmindful, and has .watched with ^ 
view to counteraction in case the banks of deposite had yielded to the 
temptation arising from' the large sums deposited lo the credit bf; the 
United States. . , , . • . . 

/ The present time is' propitious for laying the foundation for an .ahtici- 

• pated redemption of the pubhc debt, and for elevating -the burden of 
taxation. The circulating medium is. sound, and sufficient for all useful 
purposes; businesses reviving from the depression of past events ; ..the' 
habits of the great body of the people' are frugal-;' the rates of duti'ds 
imposed by the act of 1842, •wdtb 'the sale^of the public lands, and ton- 
nage duties, may be fairly estimated as -yielding an anhu^ revenue 
greatly beyond the wants of tb^ Government, frugally' and '.econoihibally 
administered ' in time of, peace. The 'taxes ' imposed upon the people 
indirectly, but certainly by duties on imports of goods and merchandise, 
ought to be revised,, reformed', and lightened, as soon as-justice to the 
creditors of the Government^ and sound policy as regards the interest of 
those . who. are importers and dealers in goods and merchandise imported 
under -the existing rates of dudes, will permit., ' ' 

Before the law for reducing the rates of duties to the proper standard 
of necessary revenue should take effect, reasonable notice and time should 
be given to those who have imported and dealt in goods and merchan- 
' dise.; -under the high rates of duties, to dispose of their rtock of merchan- 

, diae before they shall be in GompetitiOn'with thps'e .who shall import like 
goods and merchandise under the lower rates of duty. Merchants should 
have notice to accommodate their outlays and adventures to the new scale 
of duties. Commerce is beneficial' and esseritial to the'prosperity of the 
countiy; it is the handmaid of agriculture and manufactures. The 
interests of merchants deserve to be respected by the Government, and 
should 'not be oppressed by sudden .changes in legislatiohj any more 
than the interests of any other ' class bf men who. are contributory to the 
public -jveal. ' . ' ■ . 

3?fudep,ce, justice, and duty fcequire.'that the annual charges- upon the. 
Treasury -for interest upon-the public .debt be lessened', and finally extin- 
guished, -y ithall convenient and proper despatch, and that the burden bf 
taxation be lessened. - . ^ ' 

The public debt tO be provided for after the first day of January in 
the year l845, will consist of the debts assumed by the United States for 
the several cities in'the District of Columbia; the two loans redeemable 
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in 1853 and 1863, respectively; and such parts of the, Treasury notes, 
old debt, and Mississippi ^tock, as shall not have been then presented for 
payment, with the annual interest accruing. 

The interest upon the two loans amounts to the sum of $850,844 77, 
until the first day of July, 1853; and after that, to th^ annual sum of 
$500,633 21; The interest from and* after the 1st July, 1845., to the 
1st July, 1853, on thpse two loans, will amount to the sum of 
$6,806,758 16; and on the residue, redeeriiable in, 1863, to thre sum of 
$4,813i,015 09 — together $11,619,773 25. The principaland intereston 
the two .loansj if not redeemed before the times lirnited, wdl charge the 
Treasury with the Sum of $26',967,891 48. The existing rates of duties 
on iriiports and tonnage, with the other sources of revenue, would, 
according to the. best estimates, after keeping dowrl the interest until the 
1st July in the year 1853, and after paying the;Ordinary annual expendi- 
tures for the support of tbe Government, and after discharging the loan of 
$7,000,000 redeemable. 1st July, 1853, leave an' accumulated surplus of 
not less than $50,000,000 ; and the same rates and sources of revenue, 
if, continued until/ the year .1863, would, after defraying the ordinary 
expenditures for the support of the Government, and discharging the prin- 
cipal and .interest upon the debt then redeemable,, leave an accumulated 
su^lus in the Treasury of not less than $112,000,000. 

The system of accumulating national treasurei to be hoarded and 
locked up. for future wars or unknown wants, has been exploded. Such ' 
a system was suffered only in times and countries’ where the govern- 
ment was considfered as a person having an interest distinct from' the 
welfare of the people ; where men were considered as' the property of the 
government — the, vassals of the few who ruled. But where . govern- 
ment is the property of the people, to''be . administered for their welfare, 
'the ■ accumulation of annual- sums .far beyond any known wants, tp .be 
hoarded for unknown. future contingencies,, will not be endured. 

All taxes,- whether direct or indirect, substract SO much from the' funds 
by which the people taxed supply their wants and their comforts, and 
tend necessarily to. lessen their enjoyments and means of improving their 
condition. The amount of revenue required,, even in time of peace, for 
the administration of justice and, police, for the support of the Army arid 
the Navy, and vaidous other objects constituting the civil list and support 
of the Governmerit, is necessarily larger The sum ■'raised from each 
individual is so inuch taken by Government from his earnings. The 
fanner pays in taxes a part of the produce of his farm, (that is, its value 
in money,) for his proportion of contribution to the public revenue, and 
bas sp much less for other purposes ; he is so much poorer,— ^apd so of 
all others v^ho are taxed-for the, public revenue. . 

The. mpney;raised foy taxes never returns, to those .who pay in the 
proportions in which they respectively contributed ; hence the interests 
of the tax-payers and the. .interests of the tax-enjoyers become antago- 
nists. The higher the rate of taxation, the poorer the tax-payers,', arid 
the richer those who receive and enjoy the proceedsfor emplpytxients, - 
se'rvices, jobs, and prpfitable. contracts. ■ y. , 

The sums annually taken from the people by taxes for the support of 
Gpvernrhent, lessen the surplus of each 'indiyidual above his own. wants-, 

■ , ' • ■ ( ■ 
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which surplus he would apply in the pursuits of his own private indus- 
try. If moriey, then, be talveri anhually by taxation, beyond the known 
wants of the Goyernmeht, and merely to be hoarded for unknown cbii- 
.tingdncies, the general increase of- Wealth by the produce of agriculture, 
methariical labor, and coramefcej will be proportionably retarded. Such 
ta.iatiori, for the purpose of hoarding, is a wa,ste of capital— a Waste of 
the fneans of improvement. A government - so taxing the people-, fot 
mete accumulation and hoarding, is no wiser not more benevolent than 
the miser -who, burying his gold, obstructs the increase of his store, and 
denies to his household the comforts'of life for fear of future want. , ' . / 
Nor shbuld the 'temptations' to extravagance and Waste in the expendi- 
tures of Government, arising from exuberance of revenue, and an- over- 
flo\ving Treasury, be overlopked. ' Expensive, extravagant establish- 
rhents and babits of waste, when once created by a Govefnment,„are diffi- 
cult to be reforrned and retrenched., : In the conflict between the int’erestS 


of tax-payers and tax-enjoyers, there are never wanting those who pro- 
pose various fanciful schemes for absorbing the revenue and pf eVentiiig 
the burden of taxation’ from being lessened,- whereby their inordinate 
gains individually would be lessehed. .By such, even a national, debt 
would be advOeated as a n.atiohal blessihgi and high rates of duties oh' 
imports of goods and merchandise, be urged as the efficient tneatis of. 
lessening prices to the CohsumerS. , , , : " , 

A hatibnal debt, by its interest annually accruing, increases the’ burden, 
of taxation, and taay be likened to- an eating moth Which is feeding upo’ii 
and despoiling the substance. ■: • 

To a government Which stands iri need of artificial aids .to bind rtiefi' 
to its support, and force others'. to submit to injustice, inequality, an'd 
oppression, a national, debt may be appealed to as an auxiliary in taming 
the spirit of resistance and revolution ; but in a Gpvernrnent based upon 
equa.Iity. of rights, with; no exclusive privileges,- there ts -no,' heed of ’’a 
national debt ; it is ho morea national blessing than a private debt'.eating 
into annual income’ is a private'blesSihg. , ; t. 

Duties on imppks tend to cirCUrtiscribe the quantity'pf goods imported 
because .of the capitad' required to pay the duties. By diminishing the 
' quantity of imported (merchandise, the competition between imported 
articles and like articl’qS njanufactured in the United States is lesseried ; 
and Such lessening of the supply ahd-competitidn has a direct' tendency 
to raise, the prices to. consumers. \. - , ' .; 

The amount of the duty paid upon the article is incorporated with the 
.- natural price of tlie commodity, '"and is paid along With it by the con- 
sumer. It is nearly the’ sanie' in effect, as if the consumer Should pay 
the natural 'price of the article to the ■manufacturer or importer, and 
■ should at the sattie time p'ay.a tax to the Government equal tb’ the duty 
, laid upon tbe article.", : . ■ ’ ’ 

The merchant :or importer pays - no part of the duties on imports, 
except in so; fa,r , as he is a cdhsumer ; he does -but ad'vance the duty tb 
the Government a,t the custom-house he is afterWUrds reimbursed. With 
his profit, as weU upon the. -origihal cost of , the article as upon the duty 
he. has advanced, by raising the price of the article, and thereby devolv- 
ing the originalcost, -the -tax paid to the Government, and his .profit, dh 
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the consumer.' Every intermediate sale aud profit between the importer , 
and the retailer, down to the consumer, enhances the price of the com- 
modity to the consumer, who must ultiriiately pay the original cost of 
the article,, the duty, and all the intermediate profits and expenses, being 
component parts of the price at which the commodity is ofiered for sale. 

■ The duty paid upon aniinported article goes into the public Treasury; 
the enhanced prices upon article's of like kind manufactured in the Uni- 
ted States, caused by the duties on like articles imported, and paid by , 
the consumer of such unimported articles, go into the private purses of 
the nranufacturers. - . ■ , / ; 

Another, cause of increase of prices of commodities , is to be found in 
, the relative increase of cirpulating medium compared with the' mass of 
m/erchandise offered for sale. The increase of circulating medium a rises . 
from two causes:' the one is the increase, of the' quantity of gold and 
silver, the other is by the artificial means of pa.per circulation.' 

. The increase of gold and silver first taltes place in the nations that 
are proprietors of the rnines of those precious metals; but the gold and. 
silver is gradually diffused among all nations connected by a regular- 
commercial intercourse. The increase of gold and silver caniiot be. 
sudden, because it is i-egulated by the labors of 'mining, smelting, and 
refinmg,:. coining, a,hd putting it into circulation, and by the general laws 
of^ti'ade and commerce. 

The- increase of the circulating .medium by:the^ artificial means of 
paper credits and bank, notes,, whilst it has the saine effect upon the 
prices of commodities in the nation wherein it prevails' most abundantly, 
has not the advantages of a slow and gradual increase, as in respect of 
. gold and silver coins, but is liable to sudden changes and fluctuations ; 
has not the same tendency to difiusion and equaliz.ation by commercial 
intercourse between different nations ; obcasions considerable difficulty, 
oftentimes, in commercial transactions, and always to the disadvantage 
of the nation wherein such fictitious paper currency most abounds, 

Each of these, increases of the circulating medium after the time of 
contracting debts, subjects every creditor, public and private, -to a loss 
proportionate, to the degree of the relative depreciation' in the value of 
money, whilst appreciations subject debtors to^loss. Alterations in the 
standard weights and fineness of coins, or in their relative value rates of 
tale, or in the relatiye value between coins and paper currency, produce 
similar effects upon the relations of -debtor and creditor, arid are.there- 
ffore, in the. general, cvds to be. .deprecated. . • ■ , 

The supply and demand for goods and merchandise being given and 
alike, and the quantity of circulating medium being given arid alike, at 
any given periods, the lessening of the rates of duty on imports of goods 
and nrerchandise. would be attended by a proportionate lessening of the 
prices of goods and merchandise. Other circumstances being equal, 
the increase of the duties upon imports of goods and merchandise has a 
direct tendericy to, increase prices ; the 'lowering of' the rates of duty, ■ a 
■ direct tendency to Iqwer the prices.. ; ’ ' , 

The- system, of revenue enacted by the la\y, of 1842 for imposing duties 
on imports, will yield, .according to the estimates founded upon the past 
. and prospects of the future, a- much greater amount of annual revenue 
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than is necessary for the support of the Government, the public credit, 
and the wants of the Treasury.- .The accumulations expected to ensue , 
before, the years 1853 and 1863 have been stated. These accumulations 
of annual surplus revenue can .be applied but partially towards the 
purchase of the certificates of stockredeemable, respectively, in .the years 
1853 and 1863. . The pleasure of the holders of those certificates of stock 
is to be consulted, not solely the will arid ability of the Governiheht to 
redeem in anticipation of the days appointed by the contracts of loan. 
But few of those certificates, compa,red with the whole sum, are brought 
into market, and those sell at a price above par value. It Cannot be' 
affirmed that if the Government should offer moderate premiums for those 
certificates, they could be purchased, except in part— not totdly. 

All that can be done is to, provide a sinking fund adequate to pay the 
' interest on the public debt, and to purchase so much, in' each year, of the 
principal, as Shall be offered for sale at reasoriable rates for the cef tifi^ 
cates of stock, and to arhount, iri the succession of years which must 
elapse before they will be redeemable by the terms of the contracts, to 
a sufficiency to pay the • principal when the time' for redemption shall 
arrive. . ! ' ' ' . ■ 

If the Government will purchase before the timfe lirpited, for redemp- 
. tion, at par, or at a fixed price above par, then the stocks wilb not fall 
below that price ; because, if no individualwill givq as niuch to a holder 
dpsiring to sell, such holder will apply to the ma!nager of thO sinking 
fund to become the purchaser. ' _ .. - ' 

I A sinking fund of two millions of dollars annually, is deemed sufficient ' 
for the purpose of preventing the certificates Of stock from falling below 
par value, and for|paying,the anhuail interestand redee.ming the principal 
' sums of those loans, at the respective 'periods assigned^ for redemption'; 

, and the duties, may be graduated and .lowered to that scale. ' 
i' ' In establishing a, sinking fund, two modes have been heretofore bene-j 
/ ficiaUy used by the Congress; the one, by appropriating the undefined 
J surplus rerhaining in the Treasury, in each year, after satisfying -all 
appropriations for the Support of the Government,, a’s adopted by “ An 
act rnaking provision for fbe reduction of the public debt,” approved 
August 12, 1790, and the supplementary acts of May ,8,' 1792, arid 3d 
March, 1795 ; the other, by appropriating a definite sum, annually, and 
to be. increased by the annual interest upon the certificate's of stock pui- 
chased, and the annual surplus in the Treasury, above appropriations and 
expenditures for the support of Government, after leaving two millions 
of dollars in the Treasury to supply any deficiency, in the estimated 
revenue, as aclopted by “An act- making provision for .the whole of the , 
public debt of the United States,’? approved 29th April, 1802, arid' the 
supplement of. the 3d- March, 18,17. . .. ' ^ ... 

As the annual proceeds of the duties on imports arid tonnage, and the 
proceeds of the sales of public lands, ai:e uncertain in amount, and the 
disposable surplus above the annual wants for support of Government 
cannot be exactly known, it seems to be inost converiient to adopt the 
plan used under the acts of 1790 anff IT'Od, of applying the annual 
surplus of revenue above the sum necessary for the'.sup'porf of Governr 
ment ; and it is respectfully .recommended' that the corrimissione'rs b|' the' 
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sinking fund, (to, consist of the Chief Justice of the , United States, the 
Secretary of State, the Secretaiy of the Treasury, and the Attorney 
General,) or a majority of them, shall be authorized,’ from time to timey 
to determine therates atwhich the certificates of stock shall be purchased, 
at par, or above pai' value. 

The Secretary of the Treasury in the discharge, of the duty required 
of him by the^act establishing the. Treasury Department, most respect- 
fully recommends to Congress a revierv and reformation of the act of 
1842, to provide revenue from ''imports. 

W eighty considerations before mentioned, and dthers to be mentioned, 
concur in pleading; for' such review and reform. 

- The Constitution of the United States ordains that “all duties, imposts,^ 
‘and excises shall be uniform throughout the United States.” “No \ 
‘'preference shall be give.n by any regulation of cornnierce or revenue to | 
‘the ports of one State over those of another.” The act does not pur- I 
port any violation of those provisions of the Constitution ; but the lack j 
of perspicuity and exact definitions in some mf the enactments of that | 
law, gives rise to different constructions by collectors at different ports ; \ 
so that, practically, and in fact, different rates of duties on like articles \ 
have been collected at different , ports in the . States. As often as these 
differences were made known to the’' Secretary of the Treasury, circular 5 
letters have been sent to the collectors to producq uniformity ; but such | 
differenc.es are continually arising. These differences of duties at the I 
ports of the different States are- evils ihflicled .before the subjects of I 
, difference- are brought to the k nowledge of the Secretaiy of. the Treasury . 

The proper rates of duty cannot be' exacted after the importer has paid I 
a rate too lo'vy , and obtained his goods and a-clearance from the 'custom^ J 
house. The return of excess, where higher rates of duties than are iin- / 
posed by' law have been exacted by the collector, is- a palliation, but not / 

. a coniplete redreSs .of the evil. _ ‘ i 

The provisions in the eighth and eleventh sections of the 'act declare^ 
that nothing therein shall be construed or permitted to operate so as to 
interfere with subsisting, treaties with foreign nations ; and such provision 
is necessarily to be applied to other sections, inasrhuch as the act of the 
Cbngi:ess Cannot abrogate the obligations of a subsisting treaty. The 
collectors at- the various ports are thus left in. the first instance to 
compare the law, with the stipulations of the yeirious subsisting treaties 
with foreign nations, and determine the question as t'o the rate of duty 
on the particular article imported, dr whether it should be free ‘of duty. 

If the collector exacts too high a duty, then' the Secretary of the Treasury 
is invoked to revise the, act of the collector. 'V’arioUs complaints on this 
, subject of the conflict of the act of 1842 with subsisting treaties have 
■ been made;, and as often as the Secretary of the. Treasury has decided 
upon the complaints of the diplomatic aigents of foreign nations, other 
questions have arisen, as perplexing. It is respectfully suggested, that 
the better mode of legislatiori would be for the’ Congress to consider the 
stipulations of subsisting treaties, 'and make the letter of the act of 
Congi'ess conform to the obligatidns^of the treaties, so that the collectors 
shall have-a plain rule of conduct prescribed in the letter of the statute, 
instead of.leaving to ,the'.collectors- the responsibility of modifying the 
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statute by the superior obligations and faith of the treaties.- Past facts and 
examples teach the importance of such modification of the Statute,, and 
will assist in midving the . reform. . , - 

; dt is recommended that the duties on wines be. changed from specific 
to ad. valorem duties, so as to avoid any, difliculty which may grow out' 
of a treaty with one nation, ,th.at no' other or higher duties shall Re. im- 
posed upon goods Or merchandise . of the growth or produce of 'that: 
nation, than are Or shall be imposed upon like articles, the growth, or. 
produce of any other foreign nation ; and that^the exemption froth duty 
of tea and coffee, wheil imported in vessels of the United States" from 
places of their growth or production, , be modified, so as to avoid, the 
difficulty growing out of tfie stipulation, by treaty,, that no other or higher 
duties sha,ll be'' charged or collected in . the ports pf the' United States 
upon articles imported in the vessels of the contracting foreign .nation, 
\than are or shall be charged and collected upon; like articles imported in 
. vessels of the United States. . • ' . : ' ■ ' . . 


Taxation is an evik' but necessarily tp- be endured tP the extent fit and 
proper for the support of Goyernmeht, prudently and, economicalty'ad- , 
ministered. Justice, and the obligation of duty arising out of the trusts - 
confided to the Goiigress by, tlie ' Constitution of the United States^ dic- 
tate ,,'that taxation shall be made to bear fairly and/equallymn all .classes' 
and on. all citizens, in proportion to, ■ their pro.perty, means, and ability tP 
pay, :as nearly as hum-an laws can accomplish.''' j , 

. ' The power delegated to the Congress- by the Constitutipn, to, .‘*1ay tipd' 
collect taxes, duties,'; imposts, and excises;, tp pay,: the debts and; provide 
for the common defence and general ■Welfare of the 'tJnited .States,”' is a 
high trust limited; to' the uses so expressly'', declared. . It , is granted in 
trust for all, not for the use. of a part only; to be .exercised by geheral 
laws, not by partial laws; discreetly, fop the, proper purposes and to 
discharge the duties imposed by the Constitution itself, hot arbitrarily 
and to ah illimitable extent. 


/ So long as the Congress shall keep , within the 'confiries of raising reve- 
' nue necessary for the support of .Governihent, to' maintain the. public 
credit and provide for the common hefence ' and general welfare, the 
accidental encoufagefflcnt and protection of domestic manufactures 
arising out of the mode of levying Such hecessaiy revenue by duties on 
; imports must be dpeihed ' rightful,- as an. inevitable attendant upon the 
1 .exCrcise'of 'the delegated; power. . 

\ ' To -reduce- the tatPs .of duties to the standard of the necessary revenue 
is. a task not without some difficulties. The probability of a deficiency 
of revenue is to be.-rnpst carefully avoided ;, on the other hand, a large 
surplus abpVe the proper wants of the Government should, be avoided; 
The desideratum is the happy mean between those extremes. - 

With a shale of duties adapted to the Sum of revenue- necessary and, 
proper to. Supply the ’Wants of, the Government;, economically adminis- 
tered, with, prudent and moderate discriminations ranging within the' 
lowest and highest degrees.bf- duties which look to revenue., and are 
ada,pted to raise the sum hecessary and proper,; it may be expected that 
the moderate and discreet of all paities .'would be content; that such a 
system,.adopted for the future policy of the ; United; .States, and:^ si:ead- 
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fastly pursued, is best calculated to- heal' the discontents and promote the 
general prosperity and' happiness. . ^ 

The stahility of the Union, the national -wealth, and strength, and the 
. general welfare, will be best promoted- by such action on the part of the 
Federal' Go-vernment, in exercising the power of taxation, as w^ll leave 
all that iti hot necessary to supply the wants of the General Government, 
itself to the people themselves, and the State go-verhirients and the Fed- 
eral Governnieht to revolve in their respective appropriate spheres. 

The eyes of the world are turned to the United States of America, 
watching the effects' which the novel' political institution for the govern- 
ment of the Union, shall have upon the public and private prdspeiity 
and happiness. The glorious success which has hitherto attended the 
, experiment should inspire sentiments: of yiituous zeal and patriotism to 
■continue its success and, grandeur, by p’ractising arid iriculeatihg those 
' habits and dispositions,; and that' spirit of amity> mutual deference, 
'concession, and compromise, in which the Constitutipn is founded, so 
that the Umriii tiiav be perfected^ and cemented, and the stability of the 
Cdnstitutiori and its blessings be renderdd perpetual;'. , . ■■ 

The receipts and expenditures for the- Hscal yeaiV ending June S'O, 
1844, were the following: ' - . , ' ' ■ 


, • ' ilecevpts and Meam. • , \ ' . 

From the dustpms . i r. i-'. s-t,.. i$26, 183,570 94 

From sales of public lands', l i,. , ' 2;059,939 80 - 
r From miscellaneous sources... . . ,1 261,007 94 

. Treasury notes and loans under act of March Sd, 1843 , 1,877,181' 35 

Total of receipts... i . i . i . . . . :l ; ^ .,. 30,381,700 03 
Add balance in Treasury July 1st, 1843; : ; 10,434,507 5'5. ^ 


The expenditures during the' saihe fiscal year amounted • ' 

to the sum of. ... ; , . .-. '32,958,827 94 


1844, of seven inillion eight hundred, and fifty-seven \ 

thousand three hundred and SeVenty-Uine ddllars and ■ 

sixty-four cents . •. . ...r .......... ., 87,857,-379 64 


As will appear in detail by the accompanying , statement C. 

The estimated receipts and expenditures for the . fiscal year ending 
June 30, 1845, are as jbUows : f ‘ : ' . ■ 


- , Receipts, viz, , , 

From customs-- ■- . •>' ’ ■ 

1st quarter, by actual returns .of the . collector^ .810j873,718' 04 

For 2d„ 3d, and 4th quarters;, as estimated', i ... 21,071,300 00 

' 'I ^ — , 

Total, from customs.- ..... A ^ 31,945^018 04 
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From sales of public lands -- r - - - - - - $2, 139,856 89 

From niiscellaneous and incidental sources.'. , 120,000 00 

‘ Total of receipts.'. . i .. .' 34,204,874 93 

Add balance in 'the Treasury, on the 1st, of July,' 1844. 7,857,379- 64 

Total means, as estimated) to the sum of forty-two mil- .. . ‘ . 

lion sixty-twO: thousand two hundred and fifiy-fpur. ' . 

' dollars and fifty-seven cents ... ^ .^.$42,062,254 '57 


■' ' Expenditures^ /, ■ ... 

The expenditures, actual aiid estimated, for the. fiscal . 
year commencing July 1, 1844, and epdihg On June 36, 
1845'j^are,' viz : - 

The actual expenditures for the first quarter ending .the , 
30,th of September, '1844'^ including the payrnept of 
$81,404 62 for interest on the public, deb.t, which had , 
beconie payable ; also, $234,600 oT the lean of -1841, 
redeemable .Januafy 1st; 1845:; and also ‘$322,584 61 
for principal and interest pf Treasury notes, redeemeds 
. amounted to the sum (per exhibit P)(of.$7,233,.8 42 

The estimated expenditures for the pubhc- .. .. 

service during the other three quar.t,ers, , '■ • , 

from the' 1st '.of October,. 1844, to ,30th 
June, 1845, are as follows, viz : . . , ^ , 

For civil list, foreign intercourse, and iliis- .... 

cellaneous " purposes. . . . ......... .. . 4,8^02,586' 74 

Army proper. ^ . 4,669,516. 90. , 

Fortifications, ordnance, and arming mili- ' 

tia, &c i i i .i: . . R817,659 00 ■ 

India,n department.' . . . , . . . ,.1,984,596 0.6 

Pensions under acts 4th- July, 1836, July , ' 

7, 1838, 23d August, ■ 1842, arid 3d ■ . , ., 

March, 1843,. theradditional. sum of.'. .- 775,251 66 

For interest on public debt and Treasury - ' . 

notes, after deducting those redeemed, 997,954 40. 
For rederription of -'the loan of 1841, July. ’ . 

21^redeemable 1st Jatiuary, 1845.''. . . 5,438,376 88 
For Treasury notes ^y.hich are yet out-' ' . ■ ' 

standing, arid payable when presented. 1,. 959,559 17 
For old funded and unfunded debt. Mis- . ' V. -, ■' 
sissippi stock, a.nd’ Treasury irotes issued " . ^ > ' ' 

during the war Of 1812. . , A . . 210,886'57. 

FOr naval establishment'. 5,129,169' 26 


Total of bstiriiatedexpenditures. .h .-.I'.'-'l , . ..■. . . . ,.-35,0.19,431 .06 
Leaving in the-. Treasury , on the 1st July^ in . the year , . ,: 
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\ ■ 

1845, an estimated balance of seven million forty-t^m 
thousand eight hundred and twenty-three dollars and ■ 

fifty-one: cents . - - - - ' ' - - $.7,042;823- 51 

Of this balance so estimated, this-suin will not he required . ^ 

for actual expenditure during the fiscal ■ year ending ' 

30th June, 1845 ; hut will bp required for the fiscal 

year ending 30th June, 1846, viz: of the civil, miscel- - 

larieous, and' military, i .1 . ' 1,462,1 05 92 

This would leave, an .estimated balaric'e to be im the 
. Treasury' oh the 1st July,- 1845, of eight million five 
hundred .and four thousand nine, hundred and twenty- 
nine dollaxs and .forty-three cents. .... ..L . .h.. . ... •8,504,929 43 

; But this balaiice is subject to be decreased by such additiona.r appro-' 
priations as '.the Congress shall .make, to be expended during the fiscal 
year ending. 36th June, 1845; and to be altered by the sums which may 
riot be presented for ..payment of the old funded arid unfunded debt, old 
Treasuryiriotes arid other Treasury notes,- and Mississippi stock. 

The,- estimated' receipts, me'aiis, 'and expenditures for the fiscal, year 
coriimencing 1st July, 1845, and 'ending June 30th, in the year 1846, are 
• asj follows',', viz: i ' 

.*' ■ ' ■ •■', ■ ; ' '- . Receipts../ 

FromthS -customs for the four quarters-j'. . . .... $30, 030,302 . 00 

From the sales. of the public lands^ . ^ .. . .'. . . '. ....... . 2,010,000- 00 

From miscellaneous arid contingent sources. ; . . 120,000 00 

. : Total of revenue'.’^, '. . . ... ^ 32,160-,302 00 

® Add eStimated balance to be in the Treasury on the 1st , , 

.July,1845, including the unexpended' sum as foefore ' 

. stated .,.7. . 4 1'.. . — 1-. . . . . i. : ;8,504,929 43 

' "N • ’ ¥ ^ *• . — — 

Total of. means, for .the service- of the 'fiscal year ending , 

3Qth June,- -1846 . . .'. . . ... ^ . •' • '40,665,231 43 

■ . ;■ Expeiiditure's.- 

' Expenditures'iduing the year ending 30th June; 1846; as ^ 

estimated at.the seyefai. Departments of State,-Treas-, 

'. ury. Navy, and; War,- -y-iz-:.'. 

The balances of former appropriations '* ■- 

which will' be required to be expended’ ' , , 

. inthis ye.ar. 'i . . . pi . .:C$1,462,105. 92 . 

Permanent and indefinite appfopriatioris.. 2,083,794 72 . . 

Specific appfopriatioris'asked for this year j 24, 647 ;884 18'’ 

Total of estimated expenditures' ri. .,..i. .......... ,..‘ 28,193,784 82 

That stun is composed of'.the following particulars:. , 

For civil list; foreign intercourse,, and mis-; ' ■ 

cellaneOus ; . . .- . . . . 'i. . 1 ........ . $4;’944,083 93 
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For Army ,propei% ..-.w .$3,648,308. 43 ' 

For fortifications, ordnance, arming ‘riiiii- ' ' • 

,,t;:a,&c.;.,:.. 4,845,736 75 . . ’ • 

For pensibl^srr.■rLV- .■■. .V^-.- .2,397,000 OO' •< 

For Inclian',dep.axtm.enr7..d.-.; : i,.-.'.- , ■2,086-,i54- 65 ‘ . ' 

For naval establishnient.. .L "9,411,65.6 34 ■ 

For interest on public debt, , f,-;v, .86'0','844 72 . ■ 

: ■- • $28,493 ,784; 82V. ' . '- r'. 

Which sum Of expenditure deducted'ifl;oiri'..thp,-,^ 'b . - 

means before s.tated, gives' an; estiinated,; balance:' of. . 

. twelve'ihiUiodsTourhundred ancl;-seye,rtty-ohg thousand ■ , .i.' ' • 7; 

four hundred ; and •fbity-sir .dollars and sixtyrph’e cen'^ ■ , V; 

•to be in the Treasury O.n the first ■day'.pfJ.uly,;.-,i846'.,.$12,.471',4^ 

The sum of §66,000yandtinterest,.6macco'urit o¥ the debt assumed for the sev.eriil ctti’es- 
in the District of Columbia, .is 'included' in th;e aforegoing ’s.um for civil- .list and miscellaneous' 
.expenditures.- ./• ■ • *• • ^ . '*.• , •• ' 

This ekimated balance is liable, to. bebincreas.ed by the-curfailm^ 
of such of the appropria.tiona’askefi by tKe^iestinb.ate.s as Oongress'/rnay. 
not deem fit- to .authoriz.e by apprbpfiatirig. the money j 'arid by, .guph 
portions .'of the old funded' debt, unfunded debt, pld , Treasury hotes, arid 
those of the late issue.s, andbof Mis,sissip.pi stock, which may'nOt be pre- 
sented .for payment, but shall be ou'ts’t'anding pp .the Ist'J-'uly, d.846r. 'It 
•is,liable 'to'be.d.iminished by guch 'apprp.priatibh.s, ,a's the ,Cpn^-eBs ahall, 

. -make for .expenditures during'.the fiisdctl year-g^ dnihg on., the. .35th .June, 
1845 and 1846, 'respe’ctiVeiy,' beypn'dUhe estiinates pefpre ', stated..- ", ■ 

■Cotnparing the estimates made,, for the service' 1n the fiscal' year end-' 
ing 30th June, 18.46, %vith the'e.gtinfatps.'&rtherfiscal-year eh^^ 

June, 1845, the-;esti.mates pf tire W-ar'Hep.aftinent exceed ibr 1845 
by. the sum; of , $1,016,443 lO-'; thpse 'of -the. Navy •Hepaftineht for' 18-46,' 
exceed those for, lS45bby $5lV,649.. l2-rTfhe. e'xcess'eS; conjointly amount 
to' the. sum-pf $2,4'34,,092 22..j.:Compari,ng tho.se es.fimate'sdbr'tke fisear 
year ending June 30, iS46, vyitH the actual ■appropriations; made by 
Congress for those^Pepartinents for the fiscal' year ending"' 30'th , June, 
1845, the e.stimates for the War Department exc'eed.thp'sejappfopriations 
by the sum of .-85,286,329'- 16 ; 'the ..estimates of ^.the ..Navy; Dep.artment 
exceed th(fse ap'propiiatipnS' by thekuin of .$3>.559,-192 O-l.;- these. excesses 
united "amourit.'to.' the'' sum '■Ip'i-.: -i . '■ ■: i, b- "'r/ . 

In estimating the receip'tl to be -.expecte.cL. fipiii, the eustoiirs- undpr the 
act of 1842, thp- Secretary , of; the '■Tre:asury?has.;endeavGredto ascertain 
the probable amQuntcfgoods, and- merchandise to be imported as neces- 
sary for tlie co‘ns;umpfid'n of the liefosting and- ■increasing,: populhtipn of 
the United States, and the prohable proporUon-pf gp6cls .no t paying'and 
those paying duties. ,‘To. . that' .end-,' he,.fe.sOfted ript -only to the rptUrns; 
from.the custom-houses, since' the passage 'p-fl'he; ,a;ct of 1842^ ^but alsojtp 
the. consumplipn as "it ',pro.gTCS'3ed'lrbm, the -year i'82P'dD-wn.to the -year 
1842, noting the averaged' impprtations and.: consumptions', annually 
during the respective periods fi'orn.SOth .September, ;1820, to: 30th Sep- 
tember, 1824; for the four .yeurs Iroin 1824 to 1828; .for the .four- years 
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. from 1828'.tp 1832 ; -and- for the ten; years from 1832 - to 1842. Those 
periods mark the respective alteraidons ip; the rates of duty. He,iike- 
.'wise noted the averaged suips pet- year,' .during those respective periods, 
of goods' imported free of :Ruty,-'tho.se.payihg. dirties, ahd^.the averaged 
exportation, of' gpdd's pajdng 'an'd;, those not ■ paying dirty likewise the 
. averaged annual ship; for^:.drawbacks,'Vallo\vanees to ■ fishing yessels, 
hoUnties;for .exportauPns-of salted fish, and expens'es'’6f collectioh.- 
it appears that the revehue'. yield.e'd ' froiii the ' iinportatipns under the 
act‘of.l842; fpr'.'.the nine months from. •'30th September,- 1842, tG.'SOth 
.Juhe,'-'1843, :aYeraged upon' the goods. payihg.duty,:,was .equivalent to a 
duty ad ■valbre.m.pf .$37; 84',1110 itpon'eve'ry ;$l;0p-;- for-the whole, year, 
frPm'30'th' September j l'8'42,.tp '30th' Septem-b.er,. 'i 843',' theiaveraged duty 
■was equivaleht:to;'a;'iiet'fevenue,.of $3S,:0'5. 1 ^ 2 , upon- e'veryS 100 in value 
pf goods paying duty ;.. that for-the. mi pprtatio'ns.drom OOth-Jpne, 1843, 
to 30th; JUnei;' 18,44, ■ihe- ;net’;te:v,e'nije- received,- into- the .Treasury . was 
-equiv.alent'.tb;;a';:duty,,'of,$33 8-5' -9-10. .-.upon the ,$100 of goods paying 

■ .dirty, -j - that;-fi''otn 30.th-’Sgpt'ehibe'r,' 1843, to ,3pth , September, 1844, the 
met revenue; received iritp'. thp -Tfeasury waS equivalent 'to, an rtd ' valorem 

' -duty-on g-opds i'hiportedkpayingiduty.bf $31, 26' S-l6 'uporithe $1,00. , 
From the.'variob.s: -rafey pf .dufies.': up6n; fhe .''.differerit rdes’criptions of 
- articles,, ■wherpofi .so.rnp ' -are' 'specific; pthe'rs' ad,- valpfem, tanging from 
•twenty tO; one^imridred ,and,- to. t,w^^ fifindred'’ .per’ 'cent-, ad. valorem, .it 
-follows' that- the, averaged' du’ty'T'eb,, centum .-ad valorem in.'eac-h' year 
'depends, upon; the respe.etiv'e.“descHption's .of .articles paying higher or 
lo.wef dufies;'duiing, the :ybar.,- and'.'-th'd;prop.ortipns of each, and so the 
duty a'di'valor.em- must, yaryein the. different years: no fi-yedrate of duty 
. can; be applied- in... future, to-.-tbeuartick^^^^^ -be dnipdrted -pubject to. the'' 
various- latpS-:0f tduty.< "-hr ' i y. ■ • . . 

'■" In .cprfipQtingithG valtfe' of; gbodS.t.p.aying .■■.duty,.and.;'g,opds etem.pted 
' ..-from, duty-, ,th’e' aggregate yalue'of 'bo,t.h:.epnjbrh,e:d ;-may, be 'estimated, for 
' a. given popula'tipn..hnder thel'apt-,of.’’1.842j-;-but '.the proportions of each 
, cannot be--so'-Safis’factorilyestiniated. ;.'' 'The past eyerits show. that a hig,h 

■ rate of .duty- oh sorne-'artic,leS',..whilst-.bt-)iersial'e'; ;ad'mitted .free Of duty, 

■ inereaSes uhe ■proporfion -pf free 'articles,' and ’ decreases - the proportion of 
'article's, paying .duty ;• 'fp •■whiph effect ^he.t'nGfeased.'sUpply 'of domestic 
manufactureS'RaS-T.een'an'aUxiliafy.'.'. 

, In estimating 'the 're.'yen.ue to Td.' e'xpe.cted .from ''the- customs for the 
.'thfee'qharterk’mf'.the, . current ’fisehl„y'ear, and the four ' quarters of the 
;fi-scal--ye,ar .-ending. 30th June/ 1846, ■th.e.-p.robabid-cons.utnption of foreign 
' ,:arti-cies required ;hy the existing. '•'populatiom o.f'- .the, -United 'States,- com- 
pared with the consumption and populatiOnmtfQriner periods and under 
Ibrm'erdaws, the' actual -pperation'-mf. themct o-f.-'lS42, and; the supplies of 
do.mestic m'anufactur'es, have a-lk'bee'’n "tsdvdn into view, together .with the 
sum -of' the ; value , Of export's iof article.S'’bf ''domp'stie. products. ,- The 
result'of the.estimdfe’s iS.-subin.ittedlo .the;Cpngress- of the United States 
with great respect, and with due .eonfidence initheikcphibine.d -infbrma-' 
tioh and'dehberatibn;’ -',;; ',-T’,' v/’.-''-'!.-.;. , ■ 

' An indubitable.T.onclU'siOn as.’io'-dhe sum-;.D,f :reyenue. hereafter to be 
re.deiyed up; to 30 th junei .1846,. cannot he- asseverated, '. Presumption 
.must bb indulged. . From, the past' course and ;pr0ces's; used, a violent 
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presuriiptlon arises as to the future. . Time' and experience alone can' 
substitute fact, in the place of that which is now. but argument. 

' It is hot probable thatj for the seven ensuing quarters, the averaged 
suin of revenue per ' quarter will fall, below the average of;, the last four 
' quarters. The value of importations ih not inordinate for the in'cfeased 
and increasing population, vyhen .compared with'. pother years of 'pros- 
perity and the then existing population. The co.untty is recovering..,frQm 
the diseased state of the cir.culating.fmediumv and - the depres.sion . of , 
commerce and industry caused Vtliereby;.. the ‘•exports ^'of .dornestic;' pr.d^ 
ducts and .manufactures. during^ the ti^cal yekr 'endin'g '.SDthvJun'ev 18445 
to the value of . 84P0il83j0'00, as a,ppeai:ihg ^by ihe refufris.'Trom.' th^ 
custorn-houses, . (in .[which;' the value.’df ships. ^and ■ vessels built- inrfhe 
United States, for foreign .States ..and,- iMividuals^is hot irictiitied’') .i^ 
cate a health ful,cprosperous. eGnditiph,'prQmiring,!tG the.lp'eqple;bh ability 
to supply themselves , ^vitil the eoTbfor.ts 'andiluxuriesiof . other - climates 
and countries, and afford.irtg aAy.ell-gropnded expectati.oa tUere'-will- 
not be-. any extraprdinary'.e.xp6riatious5'Gf gdj-d 'and . h 

’ The value of^ gbods and' hieiehand.iseriihported;free' a 
gieat proportion to the ''"alue'qf ;those: imported ’paying . 
exemptions from ;duty\theri,nequahty ‘ o.f the: burden ‘of taxatioti beiweeh , 
the reSpe,ctiVe.,classeS;iof ’cbns.umfers'tis tin'Cfe^ [eniatyng ;ihe 

circle of articles charged with-duty;,,and,,dimihi|hihg',th^^^^ 
exempted, froin duty,'the-p.ropofti.pndp'fcbb,Mbuti 0 nitd:.thepu^^^ 
ury can be made to'beaf rnbre^airly.''ahd equnahlytippp.t^^^^^ 
these indirect : taxes. B.y dowering, the ^fdted pf dhtie'Sj n'hd'i.hhrjdging ' 
the list of .articles' admitted .free df }duiy;;fhe' c.oni.fbrts.'>rhd;,c‘ohsump^ 



to duty, excepting siicti as' shah be ihrpoided/'foih th.d 'h 'pf fhe United 
States for Jiteriai-y institutions ; wearing, apparehrtbols,, .ana;impleme'rits 
of a mechanical'' trade- ; pro.fesaohaHrfstrn'men.tsi^ books .i .such 'wear- 

ing apparel,: tbdld and irnplem'entstipf ' meehanicakti^^^^ intiru'ments 
and books of /a 'professionahcaUii-ig,-<.bbing brought albog [with' such, per- 
sons . ariiving an the United St'ate5,,,and ; briri'ging ; suqhj.-npt. for sale , of' , 
merchandise^ but forfhe' especial- tfse;..of hirti'self; herselfpor'.iiis' or her 
familyi - -f f . .’d ' V-f- fV-d-ti;:' ri i .ff'-' - 

, It' is respectfully -recummended ■that'.'the.mdcle of ascefta^^^^^^ the' tond 
nage of any ship oirv'essek . ad .difeqted 'by ^‘ Ah-actbtb regulate the 'collec- 
tion of duties .oh hhporfa-.ahd tbpiiagef’' ;appiuYdd..2 T799,' 

{Laws ', U \ , S'., volt 'd cdtip,.-, y28,‘[s^fcyn6'4>.-pr..'^l:9b,)^"'b^^^^^ and' 

aniended as’ , to - require that fhe 'actud,b’'depth'GU the,(;shi^ or-' Vessel be 
measured, that the breadth therepf, he m.easured at every p.e'rpendieular 
foot at the broadest, pari aboVeVthe maih-'w-alcd 'that 
breadth be made ; .ancl then that -tire length 'and breadth as averaged,- and 
depthas meaSure.d, be m.uitiplied,- with, the dedaCtidn as':dfrectedb'y;that 
act. This change- has 'becom.e . imporiariti-, because-, : in-modern 'time's, 
models of ships. and vessels have been sp- altered as that, the mensura- 
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tion directed by tJiat act does not approximate to the true tonnage, but 
malces it appear far less than the truth. By such short mensuration, our 
ships’ papers are brought into suspicion and discredit in foreign ports, 
the duties in our ports are lessened, and our tonnage and navigation 
appear untruly to have declined greatly. ' 

I ’ The seventh section of the act of 17th June, 1844, “making appro- 
priations for the civil and diplomatic expenses of Government for the 
fiscal year ending 30th June, 1845, and for other purposes,” enacts that 
the number of inspectors, gaugers, measurers, or markers, in any custom- 
house shall not be increased beyond the number then in service. That 
restriction, evidently intended for economy, has turned out the reverse. 
The allowance to inspectors of three dollars per day whilst actually 
employed in aid of the customs, sinks into littleness when compared 
with the sum of duties evaded by smuggling, and with the delays in 
discharging cargoes. The pressing demands for additional inspectors, 
to guard certain points used by smugglers, and for assisting in taken 
charge of vessels in the busy season, urged by collectors at some of the 
ports, could not be granted because of that prohibition. The repeal of 
that section, so far as it relates to the inspectors of the customs, is most 
respectfully recommended. _ . 

The accompanying statement A shows the debt of the United States 
as it existed on the 1st July, in the year 1844. 

The statement B shows the debt as it existed on the 1st December, 
1844, 

The statement C shows the receipts and expenditures during the fiscal 
year commencing 1st July, 1843, and ending on the 30th June, 1844; 
leaving a balance in the Treasury on the 1st July, 1844, of $7,867,379 64. 

The statement D shows the receipts and expenditures during the 
first quarter of the fiscal year, commencing July 1, 1844, and ending 
September 30, 1844. The receipts from customs during that quarter, 
$10,873,718 04; from the sales. of public lands, $434,902 04; from mis- 
cellaneous and incidental sources, $27,839 16 : total of receipts during 
that quarter, $11,336,469. 24. The expenditures during that quarter 
were $7,233,844 42. 

Statement E shows the a.rticles imported during the nine months ending 
June 30, 1843, the duties on which exceeded thirty-five per cent, on 
the wholesale market value of such articles. 

Statement F shows the value of the imports and exports during the 
year ending June 30, 1844. Imports free of duty, $24,766,082; those 
charged with duty, $83,668,620: toted, $108,434,702. Exports of do- 

mestic produce, $100,183,497 ; of foreign merchandise, $10,944,781 : total 
of exports $111,128,278. Gross revenue from customs $29,137,060 60; 
net revenue from customs paid into the Treasury, $26,183,570 94: 
diffe:;ence, $2,953,489 66. 

Statement G shows the purchases of certificates of stock to the sum . 
of $629,960, in anticipation of the redemption thereof on the 1st of 
January, 1846 ; by which a saving of $4,011 07 was effected by such 
anticipated redemption. 

Statement H shows the new depositories of the Treasury which have 
VoL. IV. — 43. 
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been selected by my predecessor and myself, since his report of Decem- 
ber 6, 1843. ' 

Norte of the forrher depositories have been changed; but new ones 
have been added to the former, whose. Services have been retained. In 
making the additions, these motives operated: to accommodate the 
ofEcers and agents^ employed in paying out the pubUc money according 
to appropriations, as well as those entitled to receive; to prevent over- 
gi'own accumulations in particular banks, begetting temptations to 
inordinate discounts and issues of bank notes, and bank credits, producing 
speculations, overtrading &c.; to diffuse the benefits of the public 
deposites, and thereby obtain greater security for the public money, 
undl disbursed according to the appropriations. 

Messrs. Corcoran & Riggs, bankers, doing business in Washington, 
District of Columbia, and also in New York, were selected as deposito- 
ries, they giving security by pledge of stocks to the full amount of the 
moneys deposited, and they were insti'iicted to purchase for the Govern- 
ment certificates of stock in anticipation of the redemption on the 1st 
January, 1845, provided a saving to the Government of a part of the 
interest which would be due on the 1st January, 1845, could be effected, 
which proportion of interest was fixed in their instructions. Mr. Dodge, 
of Georgetown, District of Colunibia, was also made a depository, he 
giving security by pledge of certificates of stock to the full amount of 
the ' sum deposited. 

No depository has paid, or been required to pay, anything for these 
deposites. They are bound to pay when and where required, and to 
transfer the funds to any part of the United States, free of charge to the 
Government. 

The purchase of the banking house formerly owned by the president, 
directors, and company of the Bank of the United States, has been com- 
pleted, and the custom-house at Philidelphia is now located in that 
building. The agents of the bank agreed to take, in part of that purchasej 
the old custom-house and grounds thereto appurtenant. The agents and 
trustees of the bank are willing to talte the sum which was allowed for 
the old custom-house and grounds (viz: fifty thousand dollars)’ instead 
thereof. It has been suggested that it would be advantageous to the 
interests of the Government to retain the old custom-house, and pay the 
sum of fifty thousand dollars; that it is needful for a store-house for the 
customs, and also for other public purposes. But this is submitted most 
respectfully to the -judgment of the Congress, with this remark— that if 
•it be desired to retain that property, the decision of the Congress should 
be made at the earliest convenient day. ^ 

My predecessor in office (the Hon. J. C. Spencer) engaged Mr. Gordon 
to collate and. print in one volume all the laws relating to the Treasury 
Department, and the matters under the superintendence of this Depart- 
ment, with a special agreement that Mr.’ Gordon should take the risk of 
an appropriation by Congress to pay the price of five hundred copies, or 
thereabouts. Mr. Gordon has printed the book, and delivered a few 
copies as specimens of the execution, and is desirous to dehver the num- 
ber; but the undersigned did not think fit, as no appropriation had been 
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made, to take the copies proposed. The work is useful, and especially 
for the officers of the customs. It is submitted most respectfully to the. 
consideration of the Congress whether or not they will malre an appro- 
priation for that objpct. . ' 

The report of Professor A. D. Bache, superintendent of the suryeys 
of the coast, contains a collection of facts and information for the benefit 
of navigation, worthy to be- communicated to the world. The appro- 
priations for continuing the surveys .of the .coasts are respectfully recbm- 
rnended. - , ■ 

In concluding this report, the Secretary of the Treasury will remark 
that the proposed reyievy .and mpdificatiohs .of the act iniposmg duties 
on imports are presented to the consideration of the Congress, not with 
a view to action during the present session, hut to .awaken attention and 
inquiry, and to lead the way towards eliciting all the information neces- 
sary for such matured legislation as the important principles and interests 
involved seem to require. 

Sudden changes are no more desirable in the poHtical than in the natural 
atmosphere. But cficumstances render changes in public policy and 
legislation as wholesome in the polrticed vv;orld as the changes of the 
seasons are in the natural world. ^ 

All which matters are submitted with due deference and the most 
profound respect to the Congress of the United States. 

GFO. M. bibb. Secretary of the Treasury. 

Treasury Department, 

December 16 , 1844 . 
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A. 

Statement of tfie Debt of the United States, July 1, 1844. 

1. Of the (old) funded ' debt, being unclaimed principal and interest 

returned from the late loan offices 

2. Outstanding certificates and interest to the 31st of De- 

cember, 1798, of the (old) unfunded debt 

3. Treasury notes issued during the late war 

4. Certificates of Mississippi stock. 

5. Debts of the corporate cities of the District of Colum- 

bia, assumed by the United States, viz : . 

Of the city of Washington.. ..... .. $840,000 00 

Alexandria...... 210,000 00 

Georgetown 210,000 00 

6. Loans, viz :■ 

Under the act of 21st July, 1841, re- 
deemable January 1, 1845. .5,672,976 88 

Under the act of 15th Aprih 1842, 

redeemable January 1, 1863. 8,343,886 03 

Under the act of 3d March, 1843, 

redeemable July 1, 1853... 7,004,231 35 

21,021,094 26 

1. Outstanding Treasury notes, viz : 

Of the severed issues under acts 

passed prior tO' 3d July, 1843. . .• . 950,807 31 
Of notes issued and paid out under 

the act of 3d July, 1843 . . . . . . .1,305,400 00 

2,256,207 31 


$24,748,188 23 


$178,034 84 , 

24,214 29 
4,317 44 
4,320 09- 


1,260,000 OO 


Treasury Department, 

Register’s Office, November 30, 1844. 


T. L.- SMITH, Register^ 
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/ 

B- 

Statement of the Debt of the United States, December 1, 1844. 

3. Of the (old) funded debt, being unclaimed principal and interest 
returned from the late loan offices $156,174 51 

2. Outstanding certificates and interest to the 31st of 

December, 1798, of the (old) unfunded debt. . . . 22,003 56 

3. Treasury notes issued during the late war 4,317 44 

4. Certificates of Mississippi stock. ^ . .. 4,320 09 

5. Debts of the corporate cities of the District of Colum- 

, bia, assumed by the United States, viz ; 

Of the city of Washington $840,000 00 

Alexandria 210,000 00 

Georgetown 210,000 00 

1,260,000 00 

6. Loans-, viz: 

Under the act of 21st July, 1841, 

redeemable January 1, 1845. 5,143,026 88 

Under the act of 15th April, 1842, 

redeemable January 1, 1863 8,343,886 03 ' < 

Under the act of 3d Mai'ch, 1843, 

redeemable July 1, 1853 7,004,231 35 

^ — 20,491,144 26 

7. Outstanding Treasury notes, viz : 

Of the several issues under the acts 

passed prior to the 3d of July, 1843 626,063 17 

Of notes issued under the act of 3d 

July, 1843..., . 1,-286,650 00 

— ^ 1,912,7 13 17 

$23,850,6 73 03 

Teeasury Department, 

Register:’s Office, November 30, 1844. 

T. L. SMITH, Register.^ 
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C. 


Statement of Duties, Revenues ^ and PxAlic Expenditures, during the fiscal year 
ending June 30, 1844, agreeably to the warrants issued, exclusive of trust 
funds, arid the balance in tkei TriasUry Jukj 1,> 1843; 


The receipts into the Treasury during tKe fiscal year ending 
the 36 th June,. 1844, were aS follows: s 

Prom custonis — ...... .. . ,, . . ... 

During the quarter ending September 30, 1843.. . i. , 
During the quarter ending December 31; 1843; ; ;;; . rv 
During th e quarter endihg March 31 , 1844 
During the quarter ending June 30, 1844.. . .-. 

From, sales of public iands-. .iv. 

From miscellaneous and incidental sources.. 

Total receipts, fexbiu'siv’e of loans and Tieasui-y notes. . 

A vails of Treasury notes issued under the act of March 3, 1843 
Avails of loan of March 3, 1843.. 


Balance in the Treasury July I 5 1843. ; ; ;. ; it’. ; 

Total means s.-i . ; . , 

The expenditures fdt the fiscal .year ending June 30, 1844,. 
exclusive of trust funds, were, viz: 


|6,-l32,272 09 
3;88l,993 47 
7,675,366 40 
8,493,938 98 


#26,183,570 94 
2,059,939 80 
261,007 94 


1,806,950 

70,231 


28,504,518 

68 

CO 

-CO 

35 

30,381,700 

03 

10, '434, 507 

55 

#40,816,207 

06 1 


CIVIL LIST. 

Legislature 

Executive ; i . .. ; ; 

Judiciary 

Governments in the Territories of the United States 

Surveyors and their Clerks . . '. . ... , .' 1 , . 

Ufficefs of the Mint and branches 

Commissioner of the Public Buildings 

Secretary to sign .patents for public lands 

' Total civil list.. 

FOREIGN INTERCOURSE. 

Salaries of Ministers .•. 

Salaries of Secretaries of Legation ■. 

Salaries of Charges d ’Affaires .' 

Salary of Minister Resident to Turkey 

Outfits of Ministers and Charges d ’Affaires 

Salary of dragoman to Turkey, and contingencies. ......... 

Contingent expenses of all the missions abroad 

Contingent expenses of foreign intercourse 

Expenses of forwarding the mails, &c., between Chagres and 

Panama 

Commissioner at the Sandwich Islands 

Salary of the consul at London 

Relief and protection of American seamen ; 

Clerk hire, office rent, &c., to American consul, London. . . . 

Intercourse with Barbary Powers ....; 

French seamen killed or wounded at Toulon 

^ Interpreters, guards, &c., at the consulates in Turkish domin- 
ions 

Payments under the 9th article of treaty with Spain 

' Total foreign intercourse 


856 , '$74 84 
840,752 92 
550,477 18 
101,736 04 
51,451 28 
47,100 00 
2,000 00 
1,500 00 


#2,451,892 26 


69,566 

06 

13,246 

00 

46,813 

36 

3,000 

00 

9,000 

00 

1,850 

00 

26,327 

72 

26,064 

67 

250 

00 

850 

00 

2,000 

00 

81,853 

74 

2,800 

00 

6,394 

24 

1,000 

00 

3,000 

00 

1,273 

00 


#295,288 79 
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MISCELLANEOUS. 


Survey of public, lands...., ... 

Support and maintenance ofjight-house.s, . ...... ........... 

Marine hospital establishment. 

Public buildings, &c., in Washington 

Furniture for President’s- house. ., ..... 

Support and maintenance of the penitentiary,. 

Sixth census.. 

Patent fund.. 

Distribution of the sales of public lands. 

Payment to Maine and Massachusetts for expenses incurred 
in protecting. the heretofore disputed, territory on the north, 

eastern frontier of the United States 

Building custorn-houses and warehouses 

Survey of the coast of the United States 

Mint establishment. 

Relief of sundry . individuals .............................. 

Miscellaneous claims unprovided for, 

Surveying and mai'king the northeasterri boundary, 

Three per cent, fund to State of Missouri 

Three. per cent., fund to State of Illinois. 

Five per. cent, fund, to State of Michigan 

Two per cent, fund to State of Alabama ., . , . ., . . 

Two per. cent, fund to State of Mississippi 

Relief of the several corporate cities of the.District, of Columbia 

Debentures and other charges ; 

Additional compensation to collectors, &c 

Duties refunded under protest. .. . . ., , . . 

Payment of horees, &c., lost 

Repayment for-lands erroneously sold 

Refunding purchase money for land sold in the Oreensburg 

district, Louisiana '. . . 

Auxiliary watch for the city of Washington 

Expenses incident to the issue of Treasury notes. 

Expenses incident to loans '.. 

Testing the capacity and usefulness of the system of electro- 
magnetic telegraph 

Results and account of the Exploring Expedition 

Preserving the botanical and horticultural specimens brought 

home by the Exploring Expedition .' 

Preparing indices to the manuscript papers of Washington.. . 

Information respecting foreign commerce 

Registers for ships and vessels 

Clerk to commissioners, and expenses incurred by collector pf 
New York in relation to goods desiroyed by fire,. . , • 

Removal pf the statue of Washington. . . . . .... .1 ... . . 

Payment of books ordered by Congress 

All other items of a miscellaneous nature 

Total miscellaneous , . .. , . 1 . .. . 


$122,38.8 62 
302,487- 25 
65,741 72 
' 46,146 03 
549 63 
12,500 00. 

923 49 
.39,353. -28. 
15,30,1. 09. 


206,934 79 
96,395 66 
95,000 00 
78,875. 00 
13.8,704 67 
5,358 46 

28.500 00 
6,616 60 

30,576 60 I 
827 84 
103,884 77 1 
710 65 
124,260 92 ; 
277,327 04 i 
17,779 58 
452,898 18 
ll,3i5 22 
18,358 82 

98,746 86 
6,490 74 
2,000 00 
2,300 00 

17.500 CO 
30.,000 00 

1,200 00 

1,108 00 

3.000 00 

2.000 00 

7,005 99. 
2,500 00 
5,444 76 
5,553 21 


UNDER; DIRECTION OF THE WAR DEPARTMENT. 


Army proper .. .... . ................. .... ......... 

Military Academy . . 

Fortifications and other works of defence" .’i U i.V. . . . 

Armories, arsenals, and munitions of war. 7 . ..'. . . . v.- • • • ” • 

Harbors, roads, rivers, &c. ..... . . . .. . - .. . .... . . . ; 

Surveys. ....... 1 .... i ... .. . . . ; •• r • •• •. ; • • 

Pensions. . .. . . i.'i.. ; . . 

Indian department ; 

Claims of the -State of Virginia 

Arming and equipping the militia • • • • 

Payments to militia and volunteers of States and Teiritories. . 
Relief of individuals, and miscellaneous.. 

Total under the direction of the War Department. . 


3,053,294 

53 

123,195' 

27 

705,980 

44 

610,827 

43 

263,629 

51 

55,210 

56 

2,013,072 

6.3 

1,021,500 

18 

18,404 

78 

176,941 

37 

17.4,819 

62 

14,440 

91 


$2,484,565 47 


$8,231,317 23 
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Treasury Department, 

Register's Office, November 15, 1844. 

^T. L, smith. Registers... 


D. 

Statement of ' Duties, Revenues, and Public Expenditures, for the first quarter 
of the fiscal year, from July 1 to September 30,- 1844, agreeably to the war- 
rants issued, exclusive of trust funds. 

RECEIPTS. 

From' customs 

From sales of public la.nds 

From' miscellaneous and incidental sources... ........... 


EXPENDITURES. 

Civile miscellaneous, and foreign intercourse .... . 

Army proper .'.... 

Fortifications, ordnance, arming militia, &c 

Indian department 

I Pensions...... 

I Naval establishment.,.. . . .v 

Interest, &c., public debt 

Redemption of part of loan of 1841 

I Redemption of Treasury notes, and interest . . . :. 

Treasury Department, 

Register’s. Office^ November 15, 1844. 

T. L. smith, itegwier. 
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PO, 873, 718 04’ 
434,902 04. 
27,839 16:, 

Pl, 336, 459 24- 


p, 411, 052 05 
1,245,682 75 
200,627 24 
• 907,968 76 
923,717 50 
1,906,206 89 
81,404 62 
234,600 00 
322,584 61 

P,233,844 42 






E . — Statement exhibiting the articles imported during the nine months ending on the ZOth June, 1843, the duty on which exceeded 

35 per cent, on the average wholesale market value of such articles. 


ARTICLES. 

(Quantity. 

Invoice value. 

Duty per act of 
August, 1842. , 

Amount of duty. 

Perct. of charges 
for freight, in- 
surance, & im- 
, porters’ profit. 

Am’ntof charges 
for freight, in- 
surance, &c. 

Average whole- 
sale market 
value. 


Duty on whole- 
sale market 

value. 

Twist, yarn, and thread, costing less than 60 cts. pr. lb 

..lbs. 

20,868 

P,335 

15 cts. per lb. 

P,130 

28 3- 

10 pr. ct. 

^,226 

#8,691 

36 

per 

cent. 

Treble ingrain carpeting 

. .yds. 

1,606 

1,190 

65 cts. per yd. 

1,044 


do. 

336 

2,570 

40 

do. 

Wines in casks, not specified 

.galls. 

9,284 

2,845 

25 cts. pr. gal. 

2,321 


do. 

805 

5,971 

38 


do. 

Brandy 

.galls. 

191,832 

106,261 

#1 

do. 

191,832 


do. 

30,073 

328,172 

58 


do. 

Spirits from grain 

.galls. 

259,129 

121,547 

75 

do. 

194,346 


do. 

34,397 

350,290 

55 


do. 

“ from other materials 

.galls. 

135,399 

32,095 

75 

do. 

101,548 


do. 

9,082 

142,725 

71 


do. 

Sugar, brown 

. .lbs. 

69,534,331 

2,426,011 

21 cts. per lb. 

1,738,358 


do. ^ 

686,561 

4,850,930 

35 

4.5 

do. 

“ loaf and otherrefined 

. .lbs. 

699,090 

41,279 

6 

do. 

41,945 


do. 

11,681 

94,905 

44 


do. 

“ candy 

. .lbs. 

3,919 

339 

6 

do. 

235 


do. 

96 

670 

35 

1-3 

do. 

“ syrup of sugar-cane 

..lbs. 

3,685 

' 57 

25 

do.. 

92 


do. 

16 

165 

55 

7-10 

do. 

Fruits, dates 

. .lbs. 

21,504 

286 

1 

do. 

215 


do. 

80 

581 

37 


do. 

“ raisins in boxes, &o. 

.. .lbs. 

7,083,013 

276,164 

3 

do. 

212,490 


do. 

78,155 

566,809 

37 

1-2 

do. 

“ other raisins 

. .lbs. 

1,393,848 

38,694 

2 

do. 

27,876 


do. 

10,950 

77,520 

35 

9-10 

do. 

Spices, black pepper 

“ i*ed pepper 

. .lbs. 

1,473,727 

56,664 

5 

do. 

73,686 


do. 

16,036 

146,386 

50 


do. 

. .lbs. 

15,115 

1,426 

10 

do. 

1,511 


do. 

403 

3,340 

45 


do. 

“ pimento 

. .lbs. 

1,054,414 

47,441 

5 

do. 

52,720 


do. 

13,425 

113,586 

46 


do. 

Cheese 

. .lbs.' 

30,033 

3,850 

9 

do. 

2,703 


do. 

1,089 

7,642 

35 

3-lC 

do. 

Beef and pork 

. . .lbs. 

359,801 

5,984 

2 

do. 

7,196 


do. 

1,693 

' 14,873 

48 

1-3 

do. 

Sulphate of barytes 

.. .lbs. 

186,191 

2,154 

Ij 

do. 

2,792 


do. 

609 

5,555 

50 


do. 

Whiting and Paris white • 

. .lbs. 

44,580 

304 

1 

do. 

445 


do. 

86 

835 

41 

2-5 

do. 

Litharge 

. .lbs. 

260 

13 

4 

do. 

10 


do. 

3 

26 

38 

1-2 

do. 

Sugar of lead., 

. . .lbs. 

10,936 

497 

4 

do. 

437 


do. 

. 140 

1,074 

40 


do. 

Cordage, tarred, and cables 

. .lbs. 

381,012 

26,570 

5 

do. 

19,050 


do. 

7,519 

53,139 

35 

4-5 

do. 

“ untarred 

. . .lbs. 

224,527 

5,798 

4| 

do. 

10,103 


do. 

1,640 

17,541 

57 

1-2 

do. 

un tar red yarn 

. .lbs. 

34,116 

1,028 

6 

do. 

2,047 


do. 

290 

3,365 

60 

4-5 

do. 

Cut-glass, one third the height or length thereof 

“ above one third and not above one half. . . 

. .lbs. 

1,846 

500 

25 

do. 

461 


do. 

141 

1,102 

41 

4-5 

do. 

. .lbs. 

4,297 

805 

35 

do. 

1,504 


do. 

228 

2,537 

59 

1-5 

do. 

** one half height or length, and exceeding. . . 

. . .lbs. 

8,507 

2,932 

45 

do. 

3,828 


do. 

. 830 

7,590 

50 

1-5 

do. - 

Plain glass, moulded or pressed tumblers 

. .lbs. 

19,268 

1,959 

10 

do. 

1,926 


do. 

554 

4,439 

43 

1-3 

do. 
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E — Continued. 


ARTICLES. 

• 

Ctuantity. 

Invoice value. 

Duty per act of 
August, 1842. , 

Amount of duty. 

Pervct. of charges 
for freight, in- 
surance, cfeim- . 
porters^ proflt. 

Am ’nt of charges 
for freight, in- 
surance, &c. 

Average whole- 
sale market , 
value. 

Duty on whole- . 
sale market > 

value. 

Plain glass, moulded or pressed, stoppered, &c 

. ..lbs. 

21,632 

$2,630 

10 cts. per lb. 

$2,163 

28 3-10 pr. ct. 

$744 

$5,537 

39 per cent, i 

Cylinder window glass, not above 10 by 12 inches. . . 

sq. ft. 

48,785 

1,612 

24cts.prsq.ft. 

1,219 

do. 

456 

3,287 

37 

do. 

“ “ not above 14 by 10 inches. . . 

sq. ft. 

21,540 

757 

3j do. 

753 

do. 

214 

. 1,724 

43 4-5 

do. 

“ not above 16 by 11 inches. . . 

sq. ft. 

32,760 

1,156 

4 do. 

1,310 

do. 

327 

2,793 

46 4-5 

do. 

“ “ not above 18 by 12 inches. . . 

sq. ft. 

55,254 

2,187 

5 do. 

2,762 

do. 

619 

5,568 

49 3-5 

do. 

“ “ “ above 18 by 12 inches 

sq. ft. 

181,520 

6,571 

6 do. 

10,891 

do. 

1,859 

19,321 

56 1-3 

do. 

Crown window glass, not above 8 6v 10 inches 

sq. ft. 

450 

18 

3j do. 

15 

do. 

,5 

38 

40 

do. 

“ “ “ not above 16 oy 11 inches. . 

sq. ft. 

' 1,500 

59 

7 do.. 

105 

do. 

16 

180 

58 1-3 

do. 

“ not above 18 by 12 inches. .. . 

sq. ft. 

5,680 

233 

10 do. 

,568 

do. 

66 

867 

65 1-2 

do. 

Demijohns, &C. , exceeding j gallon arid not above 3 galls 

. .^0. 

112 

34 

30 cts. each. 

■ 33 

do; 

9 

76 

43 2-5 

do.- 

' exceeding 3 gallons 

..No. 

2,013 

610 

50 do. 

1,006 

do. 

172 

1,788 

56 

do. 

Lead, old and scrap 

. .lbs. 

12,979 

190 

1| ctd. per lb. 

194 

do. 

53 

437 

44 1-3 

do. 

Iron'sriikes, cut or wrought. . . 

. .lbs. 

6,247 

m 

§ do. 

■ 187 

do. 

66 

480 

39 

do. 



775,320 

24,196 


19,383 


6,847 

50,426 

.38 1 -.5 


“ chains, Other than cable's 

. .lbs. 

108,939 

4,662 

4 do. 

4,357 

do. 

li319 

10;338 

42 

do. 

“ steam, gas, or water tubes or pipes 

. .lbs. 

39,400 

2,710 

5 do. 

1,970 

do. 

7.66 

5,446 

36 

do. 

“ rod or square, as brasiers’. 

. .lbs. 

378,415 

1-1,005 

23 do. 

9,460 

do. 

3,114 

23,579 

40 

do. 

“ hoop.- 

.. .lbs. 

103,662 

1,884 

2j do. 

2,591 

do. 

535 

5,010 

51 7-10 do. 

“ pig 

. .cwt. 

77,461 

48,251 

45 cts.. pr cwt. 

34,857 

do. 

13,655 

9.6,763 

36 

do. 

“ bar, manufactured by rolling. 

. .cwt. 

315,157 

511,282 

#1.25 do. 

393,946 

do, . 

144,692 

1,049,920 

37 1-2 

do. 

Paper, medium, demy, and foolscap 

. .lbs. 

11^458 

1,767 

15 cts. per lb. 

1,718 

do. 

500 

3,985 

43 

do. 

Coke or culm 

•bush. 

1,800 

69 

5 cts. pr bush. 

90 

do. 

19 

178 

50 

do. 

Barley .1 

.bush. 

1,701 

106 

20 do. 

340 

-do. 

30 

476 

71 

do. 


Treasury Department, 

Register’s Office, Decemher .3, 18^4. 
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1844.] SECRETARY OF THE TREASURY. 683 

F. 

A stdiement exhibiting the value of Imports and Exports during the year 

ending June 30, 1844. 


Period. 

VALUE OF IMPORTS. 

VALUE OF EXPORTS. 

Free of 
duty. 

Dutiable. 

Total. ’ 

Domestic 
, produce ,&c. 

Foreign 

merchandise. 

Total. 

3d quarter, 1843 
4th quarter,' 1843 
1st quarter, 1844 
2d quarter, 1844 

$4,883,266' 

5,760,097 

5,568,953 

8,553,766 

119,615,316 

14,366,860 

25,324,984 

24,361,460 

124,498,582 

20,126,957 

30,893,937 

32,915,226 


$3,412,194 

2,363,048 

2,101,600 

3,067,939 


Total. • i ; • . ; 

24,766,082. 

83,668,620 

108,434,702 


10,944,781 

111,128,278 


Gross duties which accrued during the year ending June 30, 1844. . i $29,137,060 60 

Payments into the Treasury from customs during the same time. 26,183,570 94 


Treasury Department, 

Register’s Office, December 3, 1844. 

T. L. SMITH, Register. 


G. 

Statement of the gam on the purchase of the Stock q/'1841, in anticipation of 
it's redemption on the i.st of January, 1845. 

Amount of certificates purchased $529,950 00 

The interest which would have accrued there- 
on to the 31st of December, 1844, inclusive, 

amounts to 10,795,75 

$540,745 75 

Amount of certificates purchased as above 529,950 00 

The premium paid thereon amounted to . — 3,103 38 

And the interest, paid up to the days the pur- 
chases were made, to 3,681 30 

536,734 68 


Gain $4,011 07 


Treasury Department, 

Register’s Office, November 29, 1844. 

T. L. SMITH, Register. 
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684 REPORTS OF THE SECRETARY, &c. [1844. 

I 

H. 


Deposite Banks selected since last annual report from this Department. 


Bank of Burlington Burlington, Vermont. ; 

Farmers and Mechanics’ Bank Burlington, Vermont. 

City Bank. New Haven, Connecticut. 

Mechanics and Farmers’ Bank Albany, New York. 

American Exchange Bank New York city. 

Bank of Middletown Middletown, Pennsylvania. 

Bank of Washington Washington, District of Columbia. 

, Patriotic Bank Washington, District of Columbia. 

Bank of Potomac Alexandria, District of Columbia. 

Farmers’ Bank of Virginia Richmond, Virginia. 

Corcoran & Riggs Washington, District of Columbia. 

Planters’ Bank of Georgia .Savannah, Georgia. 

Fireman’s Insurance Company Cleveland, Ohio. 

Francis Dodge Georgetown, District of Columbia 


END OF VOLUME IV. 
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A. 


Alexandria city, the debt of, assumed by the Federal Government. 

273, 352, 357, 358, 371, 385, 483, 504, 630, 651 

Allowances — ^see Fishing Vessels. 

Appeal, the right of, to the Supreme Court should be allowed in cases involving an amount 

of duty.. ,.....■ 617 

Appropriations, detailed estimates of, for 1838. .123, 124 

. ■ for 1840 298 , 299 

for 1841 , ..,^390, 391. 

Appropriations, in aggregate arid detail, made for 183'? .124 to 158 

made in 1839 299 to 334 

' ' . , made in 1840 .391 to 424 

Appropriations, in aggregate arid detail, made by former acts of Congress — 

' for the service of 1838.. 123, 158 

for the service of 1830 181 

for the service of 1840 298, 334 

for the service of 1841 .390, 424 

existing, required for 1837 and former years, to be expended in 1838 123, 


335 to 346 

' existing, required for 1840 and former years, to be expended in 1841 390, 

425 to 436 

suggestions in 1838 that prudence requires a reduction in the annual 186 

which will probably be carried to the surplus fund in 1837 123, 159 to 170 

in 1839 298, 335 to 346 

; ■■ ■ in 1840 390, 425 to 436 

existing, not required for 1837, proposed to be applied to 1838 . .123, 159 to 170 

1839, proposed to beapplied to 1840. -.298, 335 to 346 


1840, proposed to be applied to 1841. .390, 425 to 436 
view’s'in 1837 in regard to the difficulty in paying the, and on the issue of 


Treasury notes 7 

'a reduction in the, for the year 1840 recommended, to prevent a deficit 234 

estimated amount of new, in 1841 358 

the outstanding and unexpended in 1837, charged on the Treasury 3 

the outstanding, unsatisfied at the end of the year 1837, estimated 91 

the outstanding, unsatisfied at theend of the year 1838, explanations as to 

the 180 

the amourit of, estirriated to be uncalled for at the end of the year 1839 .... 235 

the estimated, to be uncalled for at the end of 1840 358 

the amount of the, for T837, to be applied to the service of 1838, without 

reappropriation.... 91 

the amount' of the, for 1838, applicable to the service of 1839 180 

the amount of the, for 1839, which will be applied to the service of 1840, 

without feappi-opriation 235 

the amount of the, for 1840, which will be applied to the service of 1841, 
lllithout reappropriation., 353 
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INDEX. 


Appropriations, the balance of, outstanding on the 1st of January and 4th of March, 1841. . 448 
a lessening of the, fijr the service of 1841, recommended as a means to pre- 
serve a balance in the Treasury 361 

beyond the estimates, views in 1837 in regard to the indefinite and the 

outstanding L .. . . . 101 

to pay the debt of the District of Columbia to Holland 91 

, Army. — Estimates, appropriations, and expenditures on account of the — see Military 
Service. 

Attorneys, United States, circular to, in 1837 36 

B. 

Balance in the Treasury 1st January, 1836, including trust funds , 88 

1st January, 1837 1, 89, 175, 605, 627 

30th June, 1837 3, 441 

1st January, 1838 90, 91,176,178,256,627 

1st January, 1839 175, 178, 231, 255, 256, 371, 629 

1st January, 1840 .351, 371, 372, 437, 627 

1st January, 1841 438, 461, 462, 605 

4th of March, 1841 i '438, 439, 441, 486 

. 1st of January, .1842. 485, 598 

1st of January, 1843 487, 599 

1st of July, 1843 598, 600, 678 

1st of October, 1843 601 

1st of July, 1844 .' 667, 673, 680 

nominal and actual, at the end of each year from 1837 to 1843. .626, 627 
on the 31st December, 1836, exclusive of trust funds and outstand- 
ing warrants. ..' ' 627 

Balances in the Treasury, views in 1837 in regard to the ...... ,91 

views in 1838 on the policy .of avoiding large.., 184 

unavailable .178, 372,. 599 

Balances estimated to be in the Treasury on 31st December, 1838, and views in regard to'. . 93, 98 

on the'lst January, 1839 177, 178 

on the 31st December, 1839 180, 232, 234 

on the'31st December, 1840. . . . . .. . , ,..234, .255, 3,52 

on the 31st December,- 1841 i ■.';357, 358 

^ on the 30th June, 1843 488 

on the 30th June, 1844, 488 

on'the 1st July, 1845. 669 

on the 1st July, 1846. '670 

Balances of public money due by the late deposit banks, December 12, 1834 229 

due tne''United States — see Banks— see Bank United States — see 
Bands. 

of public money subject to draft, 4th March, 1841 449, 452 

Balances, of appropriation outstanding on the 1st of January and 4th of March, 1841. . . . 448 

Bank capital, discount and issues, a cause of the financial embarrassment in 1836-’7 30 

Bank notes, not receivable in payment of duties, &c. 43,47 

circular from the Treasury Department in l789, with regard to the receipt for 

duties and transmission by mail of. 53 

Treasury circular in 1790, in regard tQ the bearing of the collection law upon 

the receivability of, for public dues. ' 54 

the circulation of, in 1837.. . 103 

the conveniences of, when equivalent to specie. 106 

the effect of the, curtailment of the issues .of, in bringing about a resumption 

of specie payments 190 

act of. Congress of July 5, 1838, in relation to 217 

the exclusion of small, from circulation advocated in 1839. 252 

Bank of the United States, theamount Of the bonds due by. the, 3, 234 

•concerning the restriction on the sale of the bonds of the...... 182 

the creation of a, recommended in 1841, 447 

bonds of the, outstanding and falling due to the Treasury in 1837, 

. 1838,;1839,, 1840, and 1841...,..,.,,., 455 

receipt into the Treasury from the bonds due by the — 
in 1837..... ;■ i 90 

1838 92, 176, 178, 256 

1839 ...'. 180 

1840 ' ; ..........351, 437 

,;184T.- , .... . , .438, 461, 462 

the condition of the, in-,1837,,and,1838 . . .... .... ,218, 219, 220, 221 

warrants drawn on the i. 61 

in 1816 did not prevent revulsions -in trade and financial embar- 
' rassments .1 368 
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Bank of the United States, views in 1841, in favor of-a, as a fiscal agent -of the Govern- 
ment — .. . .445, 446 

Banking, its conveniences, advantages to trade, &c.. 102 

free, the preferable system of. 369 

Banking institutions, a reform in, suggested to the States in 1838 191 

views in 1839 in regard to the condition of, generally, and the kind 

of money receivable for public dues 249 

Banks, the deposit, views in 1837 in regard to the condition of, and to a settlement with 

the former deposit 17, 102 

letter to the Executives of the States, wnth the postscript as to the return of the 

transfers in case of .the nonpayment of the deposits by the. 5l 

Treasury circular to the deposit, discontinuing those which had ceased to pay 

specie for -their notes. i 55 

list of the deposit, discontinued under the act of June, 1836 57 

of deposit, list of, retained under the act of June, 1836 58 

.collectors of the customs and receivers of the public moneys made depositaries in 

case of a suspension of specie payments’ by the. .'. 59 

views in 1837 on the, circulation and ability of the, to resume specie payments. .103, 105 
the deposits of Government funds unavailable for the service of 1838... ...... . .177, 178 

the deposit, including the United States Bank and branches, the number and amount 

of warrants drawn on the, in the year 1834 61 

comparative condition of the, in certain particulars, in November, 1836, and in 

March, May, July, and August,1837. 64 

state of the accounts of the former and present, with the Treasurer of the .United 

State's 65 

statement of the condition of the former, on the 15th of August; 1837 70 

Treasury Circular of July 3, 1837, to the former, urging the resumption of specie 

payments 86 

views in 1837 in regard to the availability of the balance of Government funds in 

the coffers of the. 91 

recommendation, in 1837, that the notes of local, specie-,paying, only, be received for 

lands . . 25 

views in, 1837 in regard to the, and the safekeeping of the public moneys 102 

comparative statement of the condition of all the, in the United States, on and near 
the 1st of January, 1836, 1st January, 1837, and since the suspension 'of. specie 

payments 172 

comparative condition of the, in fifteen States, before and since the suspension of 

specie payments. 173 

the further credit extended to the, and the ultimate and ready settlement by the, &c. . ^97 

■views in 1838, in relation to the resumption of specie payments by the .188, 191 

comparative statements of the condition of the,'inthe different divisions of the Union, 

according to returns dated nearest January .!, 1837, and January 1, 1838 218, 222 

views in 1839 in regard to the, in connection writh the safekeeping of the public 

moneys. — .,. . 245 

the use of the public money by the, for discounts, unprofitable 192 

concerning the system of special deposits with the 193 

deposit, statement of the condition of the, on or near the 1st of November, 1838, &c. . .225 

losses by the d,eposit, in 1834, small compared with those of 1837 194 

list of general deposit, and the amount in cash subject to draft, , in accordance to 

returns received to ,1st December, 1838. 224 

list of the iate deposit, in which special deposits have been made, &c., and the 

amount of 'special deposits subject to draft, 1st December, 1838 228 

statement of balances due the United States, 10th November, 1834, from banks 
formerly depositories of the public money, with the credits to w-hich they, are 

entitled for payments since that date, &c .229 

list of former deposit, which suspended specie payments, and 'gave bonds to. the 
United States, under the act of 16th 'October, 1837, and the amount of balances 

due by them on said bonds on 3d December, 1838, &c 230 

state'ment in 1839 of public moneys to the credit of Treasurer of the United States 

in the two general deposit i 346 

statement of the condition of the deposit, to the 20th November, 1839. 347 

estimated payments into the Treasury in 1840, out of the moneys due by the former 

deposit 351 

available funds in the depositj-in' 1841. 357 

balances of the deposits with the, .prior to the- suspension in .1837 451, 454 

amount of .special deposits with the '. 451, 454 

debts due by the, in 1837 to .1841, inclusive... 455 

lists of general- and rspeeial- deposit, in 1843. .'>,628 

list of deposit, in 1844- 683 

in the District of Columbia, concerning the resumption of specie payments by the. . 21 

insolvent. Government funds in they unavailable ;... 91, 177, 178 
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Beaver cloth, the prices of, in 1842 ! 508 

Beef, cattle, ■ hides, &c., exported annually from the United States, from 1790 to 1838 

inclusive, the value of. 287 

statement of the {value of, exported annually from the United 
States, from 1821 to 1842, inclusive; and of the countries to 

which exported 645, 646, 647 

Bibb, Secretary — see Finances. | 

Bonds due by the Bank of the United States — see Bank of the United States. 

Bonds for duties, concerning the payment pf.. 3 

for duties, considerations in 1837 in regard to the postponement of the payment of.. . 4 

circulars of the Secretary and Solicillor of the Treasury in regard to the postpone- 
ment of the payment of. 33, 36 

memorial of the New York merchalnts, in 1837, to the President, for the, stay of 

the collection of J. ’ 38 

memorials of the Chambers of Commerce of Boston and New Orleans on the same 

subject I. -. 40, 41 

Treasury circulars to the Boston Cliamber of Commerce and the Collector at New 

York, in regard to the kind of money receivable for, &c .43, 47 

.memorial of the Chamber of Commerce of New York, August 28, 1837, asking 

for a postponement of the payment of duty bonds 49 

views in 1837 and 1838 in regard to' the extension of the credit on 97, 190 

Bounties and drawbacks, a modification onthe, recommenced in 1840 360 

on pickled fish exported, payments for, from 1821 to 1842 635 

Bullion and specie — see Imports — see Exports. 

Butter, cheese, &c., exported annually from the United States, from 1790 to 1838, inclu- 
sive, the value of. . I 28 7 

statement of the value of, exported annually from the United States, 
from 1821 to 1842, and of the countries to which exported.. 645, 646, 647 

. C. 

Calico, imported and American, the prices of, in 1842 508 

Certificates, without interest, recommendation, in 1837, that, be issued and made receivable 

for public dues i 1 25 

Clerks, submissions for the appointment of new ■ 157 

Clerks — see CustOin-House. 

Cifculars — see Treasury Circulars. ... ... 

Civil, diplomatic, and miscellaneous service — 

estimates for 1838. ..123, 124, 138, 156, 159 

estimates for 1839 a 181, 232 

estimates for 1840 235, 399, 331 

estimates for 1841 358, 390, 421, 440, 462 

estimates for 1842.. 486 

estimates for 1843 ' 487, 601 

estimates for 1844- ’5. r .488, 603 

estimates for 1845- ’6 669 

appropriations made in 1837. 124, 159 

appropriations made in 1839.. .- 299, 331, 335 

appropriations made in 1840 391, 421, 425 

appropriations made in 1841 438 

expenditures in 1837.. 109, 175 

expenditures in 1838 177, 178,- 201, 256 

expenditures in 1839 ; 232, 257, 371 

expenditures in 1840 i 352, 373, 437 

expenditures in 1841 438, 462, 471 

expenditures in 1842. ; ; 486, 492, 620 

expenditures in 1843- ’4 600, 623, 678 

expenditures in 1844- ’5 .'.... i 668, 680 

Coast Survey, the progress of the, &c i. . . .108, 199, 253, 675 

Coffee and tea,' duty on, recommended. 609, 616 

■ the value >of, imported into the United States annually, from 1821 to 

1842 6.37 

Coffee, the value of, imported into the United States from 1790 to 1838, inclusive 276 

Collection, of duties, statement of the expense of, annually, from 1821 to 1842 6.35 

Collection law, extract from the report of the Secretary of the Treasury in 1790, touching ' 
the bearing of the, upon the receivability of bank notes in payment of 

• duties,..',.. 54 

a revision of the, recommended.. 199 

Collector at New York, Treasury circulars- to, in 1837, in regard to the specie circular and 

duty . bonds.. , 33,47 

circular from the, in regard to the excessive supply of foreign 
I merchandise in 1842 i 507 
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Collector at Baltimore,' in 1789, Treasury circular to the, in regard to the receipt and trans- 
mission by mail of bank notes 53 

Collectors of the Customs, made depositaries of the public moneys received by them in 

case of suspension of specie payments by the banks 59 

to. receive Treasury drafts in pay ment of duties 68 

continue to make deposits of public moneys in certain banks. 192 
concerning the report of the ultimate losses o.f public moneys by, 194 
recommendation of collateral security from, as keepers of the 
public moneys, and making any embezzlement of public 

money by them a penal offence 195, 196 

Treasury circulars to the, in 1838, in relation to the kind of 

currency receivable in payment of public dues 215, 217 

list of, and of receivers of the public moneys; having public 
.moneys in their hands, on whom drafts have from time to 
time been placed, and are intended to. be continued, for the 
sums to the credit of the Treasury; showing, also, the bal- 
• ances in their hands subject to draft, conformable to returns 

to December 3, 1838 227. 

Treasury circular of July 14, 1838, to the, exhorting them not 

to use the public moneys for private gain, &c 230 

a reduction of, recommended in 1840 364 

Commissioner of Customs proposed in 1837 and 1838 108, 109, 349 

Compensation, the, to custom-house clerks.. 617 

■Commerce of the United States, views in 1839 in relation to the 233 

the extent of the — see Imports — see Exports. ' 

statistical view of the, from the year 1821 to 1842 634 

Commerce, foreign, concerning the fluctuations in the 604 

what constitutes legitimate '.. 367 

. Constitutional currency— see Currencxj. 

Cotton, over product of, and reduction of its price, cause of financial embarrassment in 

1837 .-...28, 95 

the net profits of, in 1835 and 3836 105 

statement of the value of manufactured, imported annually into the United States 

from 1790 to 1838, inclusive 275 

statement of the value of, exported annually from the United States from 1790 to 

1838, inclusive 285 

statements of the value of, exported annually from the United States from 1821 to 

1842, and of the countries to which exported 645, 646, 647 

Cottons, statements of the kinds and value of, imported into the United States annually 

from 1821 to 1842 636 

the value of manufactures of, imported for the same periods .. . 638 

Credit, the Government, views in 1839 as to some stable means to preserve the 243 

public; views on the necessity of permanent legislation to preserve the, against the 

contingencies of a fluctuating trade 184 

. how preserved, &o., in 1840 354,355 

the importance of its maintenance 490 

views in 1844 on the importance of sustaining the public 650 

Credit, an excess of, always ends in revulsion 367 

Crockery ware, the value of, imported into the United States from 1790 to 1838 inclusive. . 276 
Currency, views in 1837 in regard to the constitutional, and the proper kind of, to be 

received in payment of public dues, &c. ■ 21, 98 

Treasury circulars to the Boston merchants and collector at New York in regard 

to the kind of, to be received in payment of duties — 43, 47 

circular in 1789 in regard to the kind of, receivable for duties.. 53 

kind of, in view of the collection law, in 1790 receivable in payment of public dues. 54 

the, as afforded by the banks 103 

views in 1838 on the kind of, received for the public dues, &c.. 188 

• Treasury circulars of June 1 and July 6, 1838, to the collectors and receivers, 

in relation to the kind of, to be received in payment of public dues 215, 217 

views in 1839 on the condition of the banking- institutions, and the kind of, , 

receivable for public dues ; 249 

advantages to-the, by the disuse of paper in paying public dues 363 

Custom-house establishment, concerning the , 253i 

bonds — see Bonds. 

clerks, practice of allowing compensation out of the revenue where the fees 

are inadequate, &c.y abolished.. 617 

officers, concerning the restriction on the increase of 673 

revision of the pay of, recomrnended in 1837 .109, 199 

reduction of, recommended in 1840 364 

responses of the various, of the United States, to Treasury circular 
of November 24, 1842, in regard to the warehouse system. .530 to 595- 
VoL. IV. 44. 
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Customs, 
Customs, 
In 1836 
1837 

1838, 

1839, 

1840 

1841 

1842 
1843' 

1844- 

1845- 
Customs, 


Commissioner of, proposed in 1838 and 1837. 
receipts from, estimated for, and ascertained — 


.108,. 199, 34® 


' 2, 90, 175 

.' 92, 176, 178, 256 

180, 231, 371 

234,351, 437 

357, 438, 439, 440, 456, 461, 462 

442, 456, 463, 485, 620, 6,03 

456, 487, 488, 600, 623, 667, 678, 680 

,-’5 602, 667, 678 

,_>6 , 669 

receipts from, from 1st January, 1816, to 31st December, 1836, inclusive 459 

from 1st January, 1837, to 31st December, 1840 460 

from 1st January, 1837, to 30th September, 1843 627 

a change of duties recommended in 1841, and an increased revenue therefrom.. . 442 

estimate of the amount which will be received from, in the last quarter of 1841, 

and each of the two succeeding years, under a modification of the tariff. 466 

views in regard to the receipts from, in 1842 463, 603 

estimated receipts from — see Estimates. 


, D. 

Defalcations,, report in 1838 of the probable losses of the'public funds by receivers and col- 
lectors 194 

concerning tbelist of officers reported as standing on the books of the Treas- 
ury, 12th October, 1837, as defaulters 195 

collateral security from collectors and receivers -and other depositaries, and 


concerning checks and securities and penal enactments against. . i .252, 363 . 


the, by banks, as keepers of thp public moneys 445 

congratulations in 1843 that there are no, by officers of the Government 618 

Deficiency in the Treasury, apprehended , 3 

apprehended at the close of the year 1840, the amount of 234 

views in 1839 on some permanent safeguards to prevent, &c.. . 243 

concerning a provident fund to meet a 252 

a modification of the tariff recommended in 1840 to prevent a. . 362, 


, amount of, 31st December, 1842, and views'in regard thereto, 487, 488 

amount of, on the 1st January, 1842 598 

probable, at the end of the fiscal year 1843-’4 •. . 602 

probable, at the end of the fiscal year 1844- ’5 '. 603 

the, how supplied .• ; . . . . 605 

views in 18^ as to provisions for meeting, in the revenue, 608 

Deposit act of 23d June, 1836, an act to modify the , 217 

Deposits, of the public moneys with the banks, views in 1837 and 1838 in regard to . . . 10, 17, 192 
letter to the Executives of the States, with the' postscript as to the return of the 

transfers in case of non-payment of the .’ 51 

Treasury circular discontinuing the, to such banks as had suspended specie pay- 
ments 55 

unavoidable 91, 177, 178, 357, 372, 627 

, with the banks, cohsiderations in relation to a system of special. . . . .' 193 


considerations touching obstacles in the way of transfemng the last instalment 

of, to the, S.tates 5 

views in 1837 in regard to the extent and availability of the, &c 90, 97 


the Secretary does not anticipate that there will be any surplus in the Treasury 

1st January, 1839, to deposit under the act of June, 1836 181 

the obligation to deposit with the States any surplus, not a debt due the States, 181 
further views in 1839, on the impracticabihty of making available the, and the 

legislation of Congress on the subject ; 184 

concerning the 253 

the aggregate amount of. - 627 

. ,(Por further information and views in regard to, see Banks — see Public Moneys.) 

Deposits, public,, interest on, from 1837 to 1841 455. 

Deposits in the Mint — see Mint. 

Depositories, views in 1837 on the propriety of appointing general - 107 

general, under the act of 4tli July, 1840 . ...C. 449, 452 

selection of certain, in 1844 674 
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Diplomatic service — see Foreign [nienowrse. ' 

Disbursing officers, views in 1840 in, regard to, &c 363 

Discounts, the use of the public moneys for, unprofitable and injurious to the banks and • 

borrowers 192 

District of Columbia,amount of debts of the cities of the, assumed by the Federal Government. 179 

payments on the, and remarks in regard to the debt of .' 273, 

352, 353, 357, 358, 371, 385, 483, 504, 630, 651 

Documents, list of, appended to the Secretary’s report in 1837 ■ 32 

Domestic produce and manufacture, value of annual exports of, from 1821 to 1843 inclusive.. 632 

views in 1840 on the exports of, for a series of years. . 355 
• statement of the value of the annual exports of, from 

1821 to 1842 634 

statements of the value of certain articles of, exported 
annually from 1821 to 1842, and exhibiting the coun- 
tries to which they were exported 645, 646, 637 

value of exports of, in 1844 683 

exports of, from 1834 to 1840, the value of, 15 per cent. 

added ■ 457 

statement of 'he value of, reexported annually from 

1821 to 1842 .631, 632, 645, 646, 647 

exports of, from 1790 to 1838 285, 287 

See Exports. 

Donations for local objects should be forborne, recommendation in 1838 that 187 

Drafts in hands of disbursing officers saleable for specie alone 363 

Drawback paid on foreign merchandise, domestic refined sugar, and domestic distilled 

spirits, annually, from 1821 to 1842.-. 635 

Drawback, the inequalities of the, on sugar and molasses, and necessity of legal provisions 

to co'rrect 442 

a retention of a larger percentage of, recommended 611 

Drawbacks, views in 1840, concerning 354, 360 

Dues, the money receivable for — see. PMit Dues. 

Duties, the amount of, collected annually — see Revenue — see Receipts — see Imports — see 

n.-i I? . r\ 


Public Dues. 

the bonds for — see Bonds. 

views in 1837, concerning the extension of credit on 97 

the receipts from, in 1838, and the estimated, for 1839 183 

how estimated 183 

under protest, concerning the mode of keeping and repaying.. 200 

a modified duty of 20 per cent; ad valorem, recommended in 1841 442 

increase of, recommended in 1841 469 

the decline in the importations in 1842, not attributable to the system of duties. . . . 490 

the largest importation under the highest rate of 604 

any change in the .rate of, not likely to improve the revenue .....’ 609 


on tonnage and light money recommended to be applied to hospital purposes. ..610, 616 


the amount of, on merchandise from 1837 to 1843. 626 

the amount of, collected on foreign merchandise from 1821 to 1842. 631 

amount of, which accrued annually upon imported merchandise, from 1821 to 1842. . 633 
statement of the amount of, on merchandise, tonnage," light money, passports, &c.. 


' expense of collection annually from 1821 to 1842 inclusive ^5 

statement of, ad valorem and specific, upon manufactures of iron and steel imported 

into the United States annually from 1821 to 1842 inclusive 64] 

their effect upon importations and the prices of merchandise, &c 662 

the average yield of, &c., under the act of 1842 671 

of articles imported during the nine months ending 30th June, 1843, the duty on 
which exceeded 35 per cent, on the average wholesale market value of such 

articles 681 

gross, which accrued in the fiscal year 1844 683 

Duty, the value of merchandise imported from 1834 to 1839, both inclusive, free of, paying 
ad volorem, and paying specific. 274 


E. 

Embarrassments — see Financial. 

Estimates of receipts into the Treasury from all sources and of dl expenditure for all 


objects — 

for 1837 .2, 3, 90 

for 1838 92, 93, 123, 124, 176, 177, 178 

for 1839 180, 181, 231, 232 

for 1840 234, 235, 298, 299, 351, 352 
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Estimates of receipts into the Treasury from all sources and of all •experidit^e for alf ' 

0 bj ects^ Continued . 

for 1841 357, 358, 390, 391, 439, 440, 456, 462 

for 1842 442, 463, 485, 486, 598 

for 1843 487, 599 

for 1843- ’4. ..487, 488, 600, 601 

for 18.44- ’5 602, 667, 668 

for 1845- ’.6. 669 

explanatory remarks in 1837 on the, for 1838, .......................... .99., 101, 123, 124 

explanations in 1838 of the, for 1839, and suggestions on the mode of meeting fluctuations 

in them 182 

of 1839, .on an economical basis... *. 183' 

views in 1839 in regard to the estimates of receipts for 1840 235, 236 

explanations in 1839 of the estinnates as to the expenditures and of some further reduc- 
tions in them, , - — , 237 

yie>vs in 1840, in regard to the, for 1841. 356, 357 

explanations in 1841, of the, for 1842. . ., , 463, 487, 358, 359, 390, 442 

.views in 1842 of the estimate o.f 1843... ., 488 

views in 1843 of the estimates of 1844- ’5., 603 

views in 1844 of the estimates of 1845- ’6. 670 

of appropriations, .in aggregate and detail, for 1838. 123, 154 

of appropriations for 1840 235, 298, 299 

of appropriations for 1841. .358, 390, 391 

statements under the act of May 1, 1820, accompanying the annual.,. . , ,. .... ,.159, 33.5, 425 
of the duties on tlie average value of imports, from the 30th of September, 1834 to 1840 

inclusive 45& 

Ewing, Thomas, Secretary of the Treasury— .see Finances. 

Exchange.s, .domestic and foreign, views in 1838 .on. the good, condition of .the., 190, 191 

Expe.ndi.tures of the Government for all o.bjects, estimated for and ascertained, in aggregate 
and in detail, in — . , 

1836 ...., ...89 

1837.. .., ;,.2, 90, 109, 175 

1838 93, 177, 178, 201, 256 

1839 180, 181, 232, 257, 371 

J8.40, 235, 352,373, 437 

1841.. ....... .., 358,438, 439,440, 448, 46?, 471, 599 

. 184?, . . , . .463, .486, 492, 599, 620 

1843 .■,..4§7, 599, 623 

1843- ’4...., ...48, 600, 601, 667, 678 

1844- ’5. ; ' .'.6b3, 6^, 680 

1845- ^6. 669 

Expenditures, ■views in 1837 jn regard to the estimates of, for ]83.8 .94, 101 

and revenue for 1837, further explanation as to the effect upon them by laws 

passed at the special session in 1837, 96 

prediction in 1837 that on certain contingencies the, can be re.d.uce.d to 
$17,000,00.0., and views why former predictions of reduction were not real- 
ized. I 101 

views in 1838 in regard to the fluctuations in the. , .182, 184, 185 
views in 1838 on a reduction of the annual to .meet the diminished revenue 

apprehended in consequence of the gradual reductions in the tariff, 185, 187 

views in 1839 why the expenditures in 1840. will be less than those of the 

previous year, and why they should not be more than $18,000,000 237, 

238,252 

general views in 1839 in regard to the causes of increase in the. 239 

considerations in 1839 as to some permanent safeguard under fluctuations in 

re.ceipts .and. , .. ., . , .242, 252 

proposition for a reduction of. 252 

general views in 1840 in regard to, and for a reduction pf the.. 366 

excee.ded the ,rev.e.nu.e, and how, and .the necessity of early regulation to pre- 
vent a further augmentation. . ..441, 442 

excess of, oyer revenues, in 1842. 599 

views in 1843 in regard to a diminution .of the. 605 

views in 1844 against extravagance in ,...1 662 

average rate of, for certain years, exclusive of the public debt 605 

exclusive of trust funds, loans, and Treasury notes, from 1816 to 1836, and 

from 1st January, 1837, to 30th D.ecember, 184Q. ,459, 460 

average annual expenditures from 1816 to' 1836, and from 1836 to 1840. .459, 460 

excess of average a.nnu.al expenditure for current exp.onses oyer receipts 460 

.statement of the annual exp.enditures pn all accounts, from January 1, 1837, 

' to September 30, 1843. 627 
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.Exjieridltures, an account -of the principal and interest of the public debt existing before 
1837, between January 1, 1837, and September 30, 1843, and for interest 

on loans and Treasury notes from 1831 to 1843 626, 627 

see Miscellaneous Expenditures — see Treasury M>tes — see Estimates — see Public 
, Debt — see Jfaval Service — pee Foreign Intercourse, 

tor the .Srmy, see Military Service. 

Expenses' of Government, views in 1843 in regard to a reduction in the.. 607 

of collecting the revenue— see Collection. 

. see' Expenditures. 

Explosions — see Stearn-boilers. 

Exports, in 1837, ascertained and estimated, and vievvs in regard to. 94 

statement' of the value of, during the years endirig 30th September, 1836- ’37 ...... 171 

value of, during the commercial year ending September 30, 1838. 181, 214 

Value of; during the commercial year ending 30th September, 1839, and views in 

relation to the amount, &c., of. 233 

statement Of the value of imp'orts and, during the years 1834, 1835, 1836, 1837, 

1838, and 1839 274 

statement of the value of annual, dumestic arid foreign, from the United States, 
from 1790 to 1838 inclusive. .' .\ . . 285 


statement exhibiting the States from- which the annual, from 1790 to 1838 were 

made, and the value of, from each State, <fcc.. : 287 

COuntfies to which the annual,'froni the United States were made from 1790 to 

1838 inclusive, and the annual value of, to each country. 291 

views in 1839 in regard to past imports and, of the United States 294 

In 1840', the amount and peculiarities of, showing an excess over the imports. . . . 354 

views in 1840 on the, of domestic products for a series of years 355 

statement exhibiting the valueofimportsand,arinually,from 1791to 1840 inclusive, 

and the excess in either case for the same period 387 

value of, and imports during each presidericy, from Mr. Monroe’s second term to 

Mr. "Van Buren’s, inclusive .■ ; 388 

of bullion and specie during the year ending 30th Septerhber, 1838 224 

Of bullion and specie annually from 1790 to' 1838. 286 

Average value of, for six- years, &c., &c. 456 

of domestic' and foreign produce from' 1834 to 1840, the value of 15 per cent, added. 457 

value of, during the year ending 30th September, 184& 505 

value of foreign merchandise exported annually from 1821 to 1841 506 

Statement of thevalue of, of domestic produce and manufacture, and of foreign 

1 .ii__ HOACi fnt 


ports and, annually,. from 1821 to 1842 '. 634 

atements of the value of certain articles of domestic produce and manufacture, 
and of bullion and roecie exported annually, from' 1821 to 1842 inclusive, and 

* • _ * „ 1 nAS nAf> 


Statement exhibiting the value of, during the year ending 30th June, 1844.. ..... 683 


F. 

Fees,- the surplus, of clerks of district and circuit courts, concerning 607 

Pinaffoes, in 1837,' reports' of Mr. Woodbury on the state of the Gravernmeni 1, 89 

1838, ' report of Mr. Woodbury on the state of the.. 175 

1839, report of Mr. Woodbury on the state of the •• • • • 231 

' ■ 1840, report of Mr. Woodbury on the state of the 351 

1841, report of Mr. Ewing on the state of the 437 

1841, report of Mr. Forward on the state of the ............ . 461 

1842, report of Mr. Forward on the state of the. * . . 485 

1843-^4, report of 'Mr. Spencer on the stale of the 597 

, 1844-^5, report of Mr. Bibb on the stale of the. 649 

of the 'Government, recommendation in 1837 of certain legal provisions for the 

■’ proper' administration of the. . . ; i 107 

touching the recommendaition of permanent measures to meet any fluctuation in 

the;.;. ' 183 

Financial embarrassment, views in 1837 and 1$38 in regard to some general causes of, 

and remedies for 28,184 

the excess of importation of foreign merchandise over the ex- 
ports one great cause of. 233 

legislation recommended in 1840 to prevent i . 355 

Financial operations of the Government, general views in 1840 in regard to the 365 

Fiscal year, alteration in the, proposed. 199, 349 

the change in the *. , 597 

Fish; exported annually from' the United States from 1790 to 1825, inclusive, -the value of. . 286 
exported annually from' the United- Stales, from 1821 to 1842, inclusive, the value of. . 645 
Fishing vessels, allowances to, annually, from 1821 to 1842. 635 
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Flannel, American, the price of, in 1842 .. 508 

Flax and hemp, statement of the value of manufactures of, imported into the United States 

annually, frqm'.1821 to 1842, inclusive 640 

Flax — see Linens. 

Flour, exported annually from the United States from 1790 to 1838, inclusive, the value of. . 286 
statement of the value of, exported annually from the United States, from 1821 to 

1842, and of the countries to which exported 645, 646, 647. 

Fluctuation in receipts and expenditures — see Finances. 

Foreign intercourse, estimates for 1838 for 123, 144, 156, 159, 177 

‘ estimates for 1839 for 181,232 

estimates for 1840 for .298, 235, 322, 332 

estimates for 1841 for 358, 390, 413, 422, 440, 462 

estimates for 1842 for '. 486 

estimates for 1843 for 487, 601 

estimates for 1844- ’5 for , .488, 603; 

estimates for J845- ’6 for.. . 669 

appropriations made in 1837 for- V. .144, 159 

appropriations made in 1839 fori .; 299, 322, 335. 

appropriations made in 1840 for .-413, 425 

' appropriations made in 1841 for., i 438; 

expenditures in 1837 on account of. 109, 175 

expenditures in 1838 on account of 178, 201, 256 

expenditures in 1839 on account of. 232, 257, 371 

expenditures in 1840 on account of 352, 373, 437 

expenditures in 1841 on account of. ' 462, 471 

expenditures in 1842 on account of. 486, 492, 620 

expenditures in 1843- ’4 on account of. '. 600, 623, 678 

expenditures in 184.4- ’5 on account of. .... r .668, 680 

Fortifications, a reduction of appropriations for, recommended in 1838 187 

estimates for 1838 for 148 

estimates for 1839 for.. ■ t. 181, 232 

''estimates for 1840 for 235, 298, 326 

estimates for 1841 for 358, 390, 416, 440, 462 

estimates for 1842 for 486 

estimates for 1843 for.. .' 487, 601 

estimates for 1844- ’5 for ...488, 603 

estimates for 1845- ’6 for ; ... 679 

appropriations made in 1837 for 148, 164 

appropriation^ madein 1839 for ...'I ......326, 339 

appropriation's made in 1840 for, -. 417, 429 

appropriations made in 1841 fori......;.... 438, 439 

expenditures in 1837 for'. 175 

expenditures in 1838 for. .177, 202, 256- 

expenditures in 1839' for .232, 258, 371 

expenditures in 1840 for. . .' - 352, 374, 437 

. expenditures in 1841 for... ...438, 462, 472 

i expenditures in 1842 for 486, 492, 621 

expenditures in 1843- ’4 for .' C". 624, 679 

expenditures in 1844'-’5 for : 668, 680 

Forward, Walter, Secretary of the Treasury — see finances. 

France, the sixth instalment due from, to the United States, paid -. 199 

+ U... £ a r :: *._i r..o j i c*(ro 


Funds — see Trust Ftmds. 

public, unavailable.. , .91, 177, 178, 372, 627 

G. 

General Land Office, concerning the.. 253 

the operations of the, in 1840, concerning 364 

the operations of the — see Pwhtic Lands. 

Georgetown, the debt of, assumed by the Federal Government .179, 273, 385 

paymentson said debt-^see Dish-ict (jfCofomWa. 

Grain and flour, views in 1837 touching the price of, their value, and the quantity 
imported and exported, and their bearing upon the national finances and the stability of 

trade , 95 

Great.Britain, the warehouse systeirv of — see Warehouse system. 

H. 

Harbors and rivers, the improvement of — 

estimates for 1838 '.. 148 

estimates for 1839. .' 181,232, 371 

estimates for 1840 .235^ 298 
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Harbors and rivers, the improvement of — Continued: 

appropriations for 1837 . .148, 164 

tippropriations for 1839... 339 

appropriations for 1840 432 

appropriations for 1841 439 

expenditures in 1837 175 

expenditures in 1838 187, 202, 256 

expenditures in 1839. 232, 258 

expenditures in 1840 i 352, 374 

expenditures in 1842 621 

expenditures in 1843- ’4. } 624, 679 

Hemp, the value of, imported into the United States from 1790 to 1800, inclusive. 277 

clean Russia, the price of, in 1842 507 

imported into the United States annually, from 1821 to 1842,. the value of manufac- 
tures of. .......... 7 636 

and cordage imported in to the United States annually from 1821 to 1842, statements 

of the value of 637, 642 

and flax, statement of the value of manufactures of, imported into the United States 

annually from 1821 to 1842... 640 

Holland, remarks in 1837 in regard to the outstanding appropriation under the act of May 

20, 1836, to pay the debt due by the District of Columbia 91 

the debt due — see District of Columbia. 

Home market, the creation of a, recommended in 1841. 468 

Home valuation under the tariff of 1833 465 


I. 


29 


236 

94 

100 

171 


Importations of foreign goods, the excessive, a cause of financial embarrassments in 1837. . 

how affected by the expansions and contractions of the cur- 
rency 

imports, the value of, in 1837, and views in regard to the diminution of. 

views, in 1837, in 'regard to the fluctuations in, caused by restrictive legislation, &c. 
statement of the value of, during the years ending 30th September, 1836 and 

1837.' 

the value of, during the commercial year ending 30th September, 1838 182, 214 

the value of the, during the commercial year ending 30th September, 1839, gnd 

views in relation to the amount, &c., of 233. 

the effects of the excess of, over the exports, treated of 233 

statement exhibiting the value of, and exports during the years 1834, 1835, 1836, 

1837, 1838, and 1839 274 

statement of the quantity, kind, and value of imports into the United States, from - 
the 1st October, 1789, to the, 30th September, 1838, and the value of those 

retained in the country., ,275 

•etatement showing from what countries the imports into the United States, from 
1790 to 1838, inclusive, were derived, and into what States they were entered, 

and the value in each case, 278, 

views in 1839 in regard to the past, and exports 

in 1840, the amount and peculiarities of, &c 354, 367 

statement of the annual value of, and exports, from 1791 to 1840, inclusive, and 

the excess of imports and of exports annually, for the same period 387 

value of exports and, during each presidency, from Mr. Monroe’s second term 

to Mr. Yan Buren’s, inclusive .' 388 

average value of, for six years .'. ' 456 

from 1834 to 1840, and value thereof. 457 

estimate of duties on the average value of, from 1834 to 1840, inclusive 458 

of bullion and specie from 182i to 1842. .’ 636, 645 

of bullion and specie during the year ending 30th September, 1838.. 224 

of bullion 'and specie from 1790 to 1838 

of bullion and specie from 1834 to 1840 

the dechne in the, in 1842, not attributable to our system of duties 

the value of, during the years ending 30th September, 1840, 1841, and 1842 505 

statements of the value of foreign merchandise imported, &c., annually, from 1821 

to 1843, and the amount of duties accruing thereon 631, 633 

statistical view of the commerce oftheUnitedStates,exhibitingthe value of exports 

and, annually, from 1821, to 1842 '. ' 634 

statements of the value of the principal articles of merchandise imported into the 

United States annually, from 1821 to 1842. .' 636, 637 

statements exhibiting the value of manufactures of cotton and wool, flax and 
hemp, iron and steel, hemp and cordage, 'imported from 1821 to 1842, inclusive, 638, 

639 , 640,641,642 

statement of the'value of articles imported into the United States, designating the 
countries from which received, annudly, from 1821 to 1842, inclusive 643, 644 


281 

294 


277 

458 

490 
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Imports, statement of articles imported during nine months ending June, 1843, the duty on 
which exceeded thirty-fiye per cent, on the average wholesale market value of 


i such articles. 681 

statement of the value of, and exports during the year epding 30th June, 1844. . . 683 
Indemnities — see France — see JsTaples. 

T . j j * rn •„ 1 j . - m 1 A/* mo 


views in 1838 in regard to the operations of the 192 

views in 1840 in regard to the operations of the 362 

views in 1841 against the, and against individual custodians of the 

public moneys, and in favor of the repeal of the 444 

Indian affairs,, remarks in 1840 in regard to 366 

Inscriptions, Spanish, concerning the payment of. 108 

Insolvent banks. Government funds unavailable in the — see Banks. 

Insolvent debtors, extension of the acts of Congress for the relief of, proposed • • • • 350 

: Internal improvements by the Federal Government, reductions in appropriations for, 

recommended 187 

Intercourse — see Foreign Intercourse. 

Iron and steel, the value of, imported into the United Slates from 1790 to 1838 inclusive.. . 276 
imported into the United States annually from 1821 to 1842, the value of 

manufactures of 636 

manufactured and unmanufactured, statement of the value of, imported into 

the United States annually from 1821 to 1842. ; .... 641 

Russia, bar, the price of, in 1842. 507 

Judicial condemnation of goods, the expanse of 607 


L. 


Land laws, as to any modification of the I . . .. 608- 

Lands, public, receipts from the sale of, &c. — see Public Lands — ^see General Land Office. 

Lead,. imported into the United States annually from 1821 to 1842, the value of 637 

the value of, imported into the United States from 1790 to 1838 inclusive. 27T 

Linens, the value of, imported into the United States from 1790 to 1838 inclusive. 277 

and the manufactures of flax, imported into the United States annually from 1821 

to 1842, the'value of. ■ 636 

Light money — see Tonnage and. • ^ ^ 

Light-house establishment, recommendation in 1838 of a reduction of appropriations for. ..186, 187 

concerning the. .- 253 

Light-houses, on a part of the'Atlanii'c coast, concerning proper sites for.. 108 

concerning 199 

Loans, to supply the Treasury — se^ Treasury Js'ites. . 

per acts of 21st July, 1841, of 15th April , 1842, and of 3d of March, 1843, receipts 

from, estimated and actual, in 1841 461, 470 

in 1842 '. 485, 486, 491, 599, 620 

, in 1843... 487,600, 623 

in 1843-’4; 667,678 

statement of receipts from, from January 1, 1837, to September 30, 1843 626 

expenditures on account of the, of 1841, 1842, and 1843 — 

in 1841 .462, 482, 627 

in 18'42 486, 502, 599, 622, 627 

in 1843.. 487, 600, 625, 627 

in 1843-’4 ;...488, 602, 627, 680 

in 1844- ’5 ...603, 627, 668, 680 

in 1845- ’6 670 


statement in 1842 of the amount due on the, of 1841- ’2, the, former redeemable 1st 

1 January, 1844, and the latter the 1st of January, 1863 504 

■ statement of the payments frorh January 1, 1837, to September 30-, 1843; and of 

. interest on account of the ...'. .......626, 627 

statement'of persons, to whom was awarded the loan of 1843, the term's of accept- 
ance, &c., and of the offers not accepted, &c. , 629 

statement, December 1, 1843, of amount of outstanding. 630 

statements in 1844 of the indebtedness of the United States on account of. .652, 676, 677 

recommended in 1841 .> 443, 444 

views as to the anticipated receipts from, in 1842 '. 463 

to make the late loan available, an extension of time- recommended. 464 

concerning the 489 

a new joan recommended in 1843 to meet a deficit. .. .1 606 

considerations in. 1843 in regard, to the loan authorized by the act of March, 1843. . 613 

views in 1844, in regard to the interest on the, and the payment of the.; 660, 661 

Losses of the public money, views in 1839 in regard’to. 246, 247 

Lumber; e.xported annually from. the United States from 1790 to 1838 inclusive, the value 

of 286 

e.xported annually, from the United States from 1821 to 1842 inclusive; the value of. 645 
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Manufacture, domestic, statement of the value of the annual exports of, from 1891 to 1849 . . 639 
Manufactures, the value of certain, imported into the United States annually from 1891 to 

1849 636 

statements exhibiting the value of, of cotton and wool, flax and hemp, iron 

' and steel, hemp and- cordage,- imported from 1891 to 1849 inclusive 638, 

939, 640, 641, 649 

statement of the value of, imported into theUnited States as-above, annually, 

from 1891 to 1849, and the countries from'whence received 643, 644 

statements exhibiting the value of certain articles of domestic produce and, 
exported annually from the United States from 1891 to 1849, and the 

countries to which exported. ........ , 645, 646, 647 

the value of, exported- annually from the United States from 1891 to l849. . 645 
statement of the value of, exported annually from the United States from 

1789 to 1838 inclusive.- , ..- 985 

Marine hospitals, concerning places most suitable for. 108 

Marine Corps, appropriations and expenditures for the— see J^aval Service— see Estimates 
— see Expenditures. ' 

Merchandise, for the annual irnports and exports of— see Imports— Exports. 

statement of the kind and value of imports of, from the 1st October, 1789, to 
the 30th of September,- 1898, and the countries' from whence derived . ..975, 979 

statement of the exports of, for the same period. 987 

foreign, the value of, exported annually from 1891 to 1841. ; 506 

a redundant supply of foreign, in the United State's before the enactment of 

the tariff of 1849, and the prices of certain. 507 

foreigh,-imported and reexported, theamountof duties on, from 1837 to 1843. . 696 
foreign, statements of the value of, imported, reexported, and consumed or 

on hand, annually, from 1891 to 1849 631, 639 

statement of the value of, imported from 1891 to 1849, and the gross duties 

from 1891 to 1849 633 

foreign, statement of the value of the annual exports of, from 1891 to 1849. . 634 

foreign, drawbacks paid on, annually, from 1891 to 1842. 635 

statements exhibiting the value of the principal articles of, imported annually 
into the United States from 1^1 to 1842 inclusive, and showing the coun- 
tries from whence received 636, 638, 639,.640, 641, 642, 643, 644 

statements exhibiting the value of certain articles of domestic produce and 
manufacture, and bullion and specie, exported annually from the United 
States from 1821 to 1842 inclusive, and the countries to which exported-.. v 645, 
, 646, 647 

statement of articles imported in nine months of 1843, at a rate of duty aver- 


aging, 35 per cent ..' 681 

the value and kind of, imported and exported 

Military service, including, fortifications,, armories, arsenals,- ordnance, Indian affairs, revo- 
lutionary and military pensions, and internal improvements — 

estimates for 1838 ...'. 19,3, 146, 156, ,164 178 

estimates for 1839 .181, 232 

estimates for 1840 .-. .2.35,- 298, 323, 333 

estimates for.1841 , 358, 390, 397, 414, 493, 440, 469 

estimates for 1842 .-. 486 

estimates fOr 1843 i .; .487, 601 

' estimates for 1844- ’5 - - .488, 603 

estimates for 1845- ’6 670 

appropriations made in 1837 ^ .146, 164 

appropriations made in 1839 .323, 339 

appropriations made in 1840 .414, 499 

appropriations made in 1841 , 438, 439 

expenditures in 1837 ..Ill, 175 

expenditures in 1838 - .. .177, 178, 202 

expenditures in 1839. ; .!..., .-. .-.232, 258, 371 

expenditures in 1840. .. . .. . ; ; .352, 374, 437 

expenditures in 1841. .-”.439, 462, 479 

expenditures in 1842 i . . — .486, 493 , 621 

expenditures in 1843- ’4. 600, 601, 624, 679 

expenditures in 1844- ’5 -...- .668, 680 

Militia service, t&c . — see Expenditures- — see Estimates. 

Mint, the amount of deposits in the, and considerations in regard to ; .2, 177 

concerning the .-. .-. i .199, 953- 

deposits in the, under the act of June 23’, 1836, and January 18,, 1837 . .... .91, 451, 454 
views in 1837 On the-propriety of imposing the duly of a general depository on the. . 107' 
recommendation of legal penalties in ctise of embezzlement of any of the public 
funds in the .. . . .. . . .195, 196 
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Mint, amount of special deposits in the, and subject to draft 1st December, 1838 228 

Mint certificates, recommendation in 1837 that the, be receivable in payment of public dues . . 26 
Miscellaneous service — 

estimates for 1838 .123, 144, 156, 159, 178 

estimates for 1839 181, 232 

estimates for 1840 ,• ..235,298, 318, 331 

estimates for 1841 358, 390, 410, 422, 440, 462 

estimates for 1842 '. 486 

estimates for 1843- ’4 487, 601 

estimiates for 1844- ’5 .488, 602, 603 

estimates for 1845- ’6. . . .; 669 

expenditures in 1837 109, 175 

•' expenditures in 1838 '. 177, 178,201, 256 

expenditures in 1839 232, 257, 371 

expenditures in 1840' 352, 373, 437 

expenditures in 1841 438, 462, 471 

expenditures in 1842 486, 492, 620 

expenditures in 1843-’4 600, 624, 678 

expenditures in 1844- ’5 668, 680 

appropriations made in 1837 144, 159 

appropriations made in 1839 .' 299, 3l8, 335 

appropriations made in 1840 410, 425 

appropriations made in 1841 . 438 

Miscellaneous sources, receipts from — see Receipts. 

Molasses, thevalue of, imported into theUnitedStatesannually from 1790to 1838 inclusive. . 276 


Moneys of the Government, the safe-keeping of — see Pvblic Money. 

N. 

Naples, the fifth instalment of indemnity due by, paid. 199 

the sixth instalment due by, paid 253 

another indemnity paid 364 

Naval service, including the Marine Corps — 

estimates for 1838 , 123, 153, 157, 168, 178 

estimates for 1839 181, 232 

estimates for 1840 235, 298, 329, 333 

estimates for 1841 358, 390, 418, 423, 440, 462 

estimates for 1842 .’ ... 486 

estimates for 1843 ’. ; i 487, 602 

estimates for 1844- ’5 488, 603 

estimates for 184.5- ’6 670 

expenditures in 18.37 120, 176 

expenditures in 1838 ' 177, 178, 202, 256 

expenditures in 1839 .232, 270, 371 

expenditures in 1840 3.52, 383, 437 

expenditures in 1841 '. 438, 462, 480 

expenditures in 1842 .486, 501, 621 

expenditures in 1843- ’4 600, 625, 680 

expenditures in 1844- ’5 .668 

appropriations for 1837. .152, 169 

appropriations for 1839 i ; 328, 344 

appropriations for 1840 i 418, 435 

appropriations made in 1841. 438 

Navigating interests in 1840 prosperous 355 

■ P. 

Passports, duties on, annually, from 1821 to 1842 635 

Patent Office, concerning the money to the credit of. 3 

Pension gr.ants, the expense of, views in 1838 on the propriety of avoiding an increase of, 

during the gradual reduction of the tariff ; 188 

Pork, hogs, &C., exported annually from the United States from 1790 to 1838 inclusiye, 

the value of 286 

statement of jhe'value of, exported.annually from the United States from 

1821 to 1842, and of the countries to which exported 645, 646, 647 

Port of entry, at Independence, the establishment of a, recommended .617 

Post-Office Department, concerning the money to the credit of 3 

Preemption and graduation laws, the passage of, recommended in 1839 252 


President of the United States, memorials in 1837 of merchants. Chamber of Commerce, &c., 
for a recision of the specie circular, and for a stay on the payment of duty bonds.. .38, 41 
Produce — see Domestic Produce. . . ... 
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Public debt of the United States, expenditures, estimated for and actual, for payments on 

i 1 J-J 


account of the funded and unfunded, in — 

1837 ' 9,90, 92, 111, 176, 178 

1838 177, 178, 202, 256, 272 

1839 181,232, 272,371 

1840 352, 384, 385, 437 

1841 ; 357, 358, 438, 441, 462, 482 

1842. 486, 502, 599, 629 

1843 ' 487, 625 

1843- ’4 488, 600, 602, 680 

1844- ’5 : 603, 652, 668, 680 

1845- ’6.; 670 

Public debt, principal and interest on the old, undischarged — 

inl&6 : : 92 

in 1837 179 

in 1238 379 

in 1839; 385 

in 1840 ....483 

in 1842 504 

in 1843. 630 

in 1844 : 676, 677 

concerning the extinguishment of the '. 187 

views in 1837, in regard to the foreign, of the United States 95 

views in 1840 in regard to the 353 

on account of the cities of Washington, Alexandria, and Georgetown, and pay- 
ments of interest thereon, . ..179, 273, 352, 357, 358, 371, 385, 483, 504, 630, 651 

statement of the old and new, December 1, 1843.. 630 

statement of the old and new, July 1 and December 1, 1844 651, 676, 677 

expenditures for debt and.interest, exclusive of payments arising from loans and 


views in 1841 on the means of providing for the, and in favor of funding the. . 440, 

441, 443 

amount paid from 1816 to 1837 441 

when paid , and how much paid. . . . .' 606 - 

statement and views in 1844-’5 in regard to the 652, 653 

statements of payments on account of the old, funded and unfunded since — 

1st December, 1836 99 

1st December, 1837. 178 

1st December, 1838 i 272 

1st December, 1839 .' 385 

1st December, 1840 483 

payments of principal and interest of the old, between January 1, 1837, and 
December 31, 1840, and between January 1, 1841, and September 30, 

1843 626,627 

stateinent of payments on account of the old. Treasury notes and interest, from 

January 1, 1837, to September 30, 1843 , 627 

in 1790, foreign and domestic 654 

on account of the Revolution 654 

in 1800 654 

in 1810 154 

in 1816 654 

in, 1890 '. 654 

in 1830 654 

in 1835 655 

interest paid on the, from 1789 to 1835 655 


new, incurred in 1841-’2,.and ’3, and for payments of principal and interest 
thereon — see"Loans — see Tnamry Moles. 
see Revolutionary Debt. 

considerations in 1844 as to the existing, security for payment of intere.st and 

ultimate redemption of the principal of the 657 

Public dues, views in 183J on the kind of money receivable for, cfcc., 21, 43, 47 

bank notes made receivable in 1789, for 53 

Treasury circular in 1790, in regard to the bearing of the collection law on - 

the receivability of bank notes in payment of. 54 

Treasury drafts to be received in payment of. . '. 68 

views in 1838 on the kind of currency received for the 188 

Treasury circulars of June 1 and July 6, 1838, to the collectors and re- 
ceivers in relation to the kind of currency to be received in payment of. . . .215, 217 
views in 1839 on the condition of the banking institutions generally and. 

the kind of money receivable for 249 

Public credit — see Credit. ' . 
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Public lands, receipts from the sales of, estimated for and ascertained — 


in 1836 ■ 89 

in 1837 ; 2,90, 175 

in 1838 92, 176, 178, 256 

in 1839 180, 231, 371 

in 1840 234, 351, 437 

in 1841 357, 438, 439, 440, 461, 462 

in 1842; .' 485, 620 

in 1843 .487, 488, 600, 623, 667, 678, 680 

in 1844- ’5 602, 668, 678 

in 1845- ’6 - 669 


receipts from the sales of, from 1st January, 1816, to 31st December, 1836. . 459 
receipts from the sales of, from 1st January, 1837,- to 3lst Decernber, 1840. . 460 
receipts from the' sates of, from' 1st January, 1837, to September 30, 1843.. 627 
views in 1837 in'regar'd to the fluctuations' in the receipts from, and on the 


estimates for' the' future' 99 

recommendations to receive payments in advance for. 107 

views in 1839 in regard to the' fluctuations in the sales of, &c., and how the 

Government finances are affected thereby 242 

views in regard to the estimate of sales of, in 1839 182, 183 

views as to the receipts from, in 1842. . . . . ; 463 

views in 1843, in regard to tha sales of the. ..' 604 

considerations in 1844 in regard to and the revenues to be derived from the, 656 

concerning the. .' 253 

Public moneys, unavailable in 1837, 1838, 1839', 1840, 1841. ...... .91, 177, 178, 357, 372, 627 


circular. May 12, 1837, directing the collectors of customs and receivers 
of, to collect and safely keep the, in case of a suspension by the banks. . 59 
extract from the Treasury report in 1790 as to a new class of officers to 

keep and transfer the. .' ; . . 60 

statements showing the condition of the, in the former and present banks 

-/•j A • 


under the opinion of the Attorney General, and by order of the President, 
the, to be deposited with specie-paying banks, and With other banks, on 

condition of approved security for a prompt return in kind, &c 68 

views in 1837 in regard to- the banks and safekeeping Of the 102 

practicability of keeping the, independent of the banksas fiscal agents. .106, 107 

the use of the, for discounts' by the banks' unprofitable, &c 192 

views in 1838 on the manner of keeping the, and changes proposed 192 

collateral security for the safekeeping of the, recommended 194, 195 

recommendation that the embezzlement of the, be made a penal offence. . . 196 
see Banks. 

amount subject to draft in certain general deposit banks the 1st December, 

1838..... • .'.... 224 

list of collectors of customs and receivers of, having inoneys in their hands 

subject to draft, conformable to returns to December 3, 1838 227 

list of late deposit banks in which special deposits have been made, and 

the amount of special deposits subject to draft 1st December, 1838 228 

statement of balances of, due the United States on the 10th November,. 
1834, from banks formerly depositaries of the 'public money, with the 

credits to which they are entitled for payments since that date. 229 

list of certain banks which Suspended specie payments, and balances due 
by them on- 3d December, 1838, on bonds given under the act of 16th 

October,' 1837 230 

Treasury circular of July 14', 1838', in regard to the safekeeping of the, and 

exhorting the depositaries not to- employ it for private advantage, &c 230 

views in 1839 on the manner of keeping, the, and the proper guards 

against losses ' 244 

statement of the, available for general purposes ist January, 1839 255 

statement in 1839 of, in the two general deposit banks. .. 346 

available in 1841 in the deposit banks 357 

opinions in 1840 that the mode established by Congress 'for the safekeeping 

of the, has answered well, &c - . - 1 362 

■ views in 1841 in regard to keeping and disbursing the, adverse to the inde- 
pendent Treasury 444 

subject to draft,, in 184T, in the Hands of the Treasury agents, enu- 


R. 

Receipts into the, Treasury, from all sources, as estimated for, and ascertained — 

in 1836 89 
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Receipts into the Treasury, from all sources, as estimated for, and ascertained.T..rC(miin'wed. 


in 1837 2, 90, 175 

in 1838 92, 176, 178, 256 

in 1839 .J80, 231, 371 

in 1840.... 234, 351, ,437 

in 1841 357, 438, 439, 440, 456, 461, 470, 599 

in 1842... .463, 485, 491,' 599 , 620, 603 

in 1843 '..487, 599, 623 

in 1843- ’4 488, 600, 601, 667, 678 

in 1844^ ’5 1 602, 667, 680 

in 1845-’6... 1 669 


views in 1837 in regard to the estimated, for 1838 93, 99 

, views in 1839 in regard to the estimates of, for 1840, and on 
some permanent safeguard under fluctuation in expenditure* 

and • .. 236, 242 

explanatory views in regard to the estimates of, for 1839. .182, 183 
views on the necessity of guards to preserve .the public faith 

against the fluctuations in the 184, 185 

explanatory views in regard to the estimates of, for 1840 236 

as to the probable deficit in the, for 1837 S 

as to the effect of legislation of the special session in 1837 upon 

the, of the current year. 96 

the entries on the books of the Register do not always show 

the true dates of the. 441 

explanation of the, of 1842. . i 603 

the average rate of, for several years, deficiency in, &c 605 

.“,“1.’ exclusive of the trust funds. Treasury notes, and loans, from 

1st January, 1816, to 31st December, 1836. 459 

average annual receipts from 1816 to 1836, and from J837 to 

184b.,.. 459, 460 

excess of average annual, oyer expenditures for current ex- 
penses from 1816 to 1836. 459 

exclusive of trust funds, loans', and Treasury notes, &c., from 

1st January, 1837, to 31st December, 1840. 460 

statemen tofthe, from customs., . lands, and miscellaneou.s.sources, 
from debts and other funds existing prior to 1837, and from 
loans and Treasury n'otes annually, from January 1, 1837, tp 

September 30,. 1843 626 

from the bonds due by the United States Bank — see Bank 
the United States. 

from public lands — see Pvhlic Lands. 
from customs— see Customs. 

from loans — see Treasury JVotes — see Loans — see Estimates. 

Receivers of .the Public Moneys, made depositaries of the public Moneys in case of a suspen-. 

sion of specie payments by the banks 59 

to receive Treasury drafts in payment for public lands.. . ... 68 

views in 1837 on the propriety of .making, general deposi- 

' taries i... ' 107 

continue to make deposits of public moneys in certain banks 192 

I losses of public moneys by , concerning J94 

recommendation of collateral security from, as keepers of the 
public moneys, and making any embezzlement oy them a 

penal oft'ence 195, 196 

” Treasury circulars in 1838 to the, in relation to the kind of 

currency receivable for lands, &c .215, 217 

list of, having public moneys in their hands, on whom drafts 
have been placed, &c., and the balance in their hands sub- 
ject to draft conformable to returns to Dec, 3,1838 227 

Treasury circular of July 14, 1838, in regard to the safe- 
keeping of the public mo.n.ey, and exhorting them, in the 
absence of legislation, to vigilance, and against the use of 

the public moneys to private advantage, &c 230 

Receivers General and Treasurers, views in 1840 in regard to. 362 

ReeSportations, value of foreign merchandise reexported annually from 1821 to 1842 631, 

632,635 

Reserved funds in the Treasury in 1837 ; 1 

Retrenchment in the expenditures, views in 1838 on the necessity of, and the proper 

objects of, 186 

Retrenchment recommended — see jEatpeTises— see E^enditures. 

Revenue, the surplus — see Surplus — see Depots with the States. _ _ i 

considerations in 1837 in regard to the the causes of fluctuations in the 95 
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Revenue, and expenditures in 1837, further explanations as to the, and the effect upon them 

by laws passed at the special session in 1837 

views in 1837 on the propriety of vesting- authority to issue Treasury notes to 

' ' supply any deficiency in the 

views in 1838 on the fluctuations in the, and the reductions in the, under a re- 
duced tai'iff 183, 184, 

causes which would operate to diminish the, in 1840, from customs 

fluctuations in commercial prosperity, the crops, the banking policy, and credit 

systems of foreign nations, affect the 

considerations in 1840 in regard to the, for 1841 

the best mode of avoiding inequality between the anticipated receipts and expend- 
itures in 1841 and 1842 

general views in 1840 in regard to the, and the causes of fluctuation in the, &c. . 

the amount which the, exceeded the expenditures from 1816 to 1837 

estimate of the amount of, which will be received from customs in part of 1841, 

1842, and 1843, under a modification of the revenue laws 

received from the 1st of January, 1816, to 31st December, 1836, inclusive, exclu- 
sive of loans. Treasury notes, and trust funds 

- received from 1st of Jariuary, 1837, to 31st December, 1840, exclusive of trust 
funds, loans, and Treasury notes, from other than ordinary sources of income . . 
from customs and' other sources, from January 1, 1837, to September 30, 1843. . 
gross and net, from imports of foreign merchandise, from tonnage and light 

money, passports, and clearances, from 1821 to 1842 inclusive 

outstanding and falling due to the Treasury, arising from other sources than that 
of the ordinary revenue, which were paid between the 1st January, 1837, and 

4th March 1841 

on the imiportance of adequate provisions of 

considerations in 1844 in regard to the resources of the United States as to.. . . .. 

an augmentation of the, deemed in 1841 to be necessary. 

^ the probable augmentation of the, in 1844 and 1845 under the tariff of 1842 

the average rate of revenue for certain years and the actual, independent of ex-. 

trinsic additions, and how the deficiencies have been supplied 

views in 1843 as to provisions to meet deficiencies in the, and the best means of 


improving the, &C 608, 610, 

concerning the system of collecting the 

the yield under the act of 1842 664, 

Revenue laws — see Tariff. 


Revenues, amount of, estimated and ascertained — 


for 1836 ’ 

for 1837 ; 2, 90, 109, 

for 1838 92, 176, 178, 

for 1839 180, 231, 255, 

‘for 1840 .' 234, 351, 352, 372, 

for 1841 357, 438, 439, 456, 461, 462, 

for 1842 440, 456, 463, 485, 491, 598. 599, 

for 1843 and 1843- ’4 - 487, 488, 599, 600, 601, 623, 

for 1844-’5 ' 602, 667, 668, 678, 

for 1845- ’6 ' 


Revolutionary debt, the amount of the . . 

Rice, exported annually from the United States from 1790 to 1838 inclusive, the value of. , 
statement of the value of, exported annually from the United States from 1821 to 
1842, inclusive, and of the countries to which exported 


96 

107 

185 

236 

242 

359 

360 ' 
365 
441 

456 

459 

460 
626 

635 


455 

490 

656 

469 

603 

605 

616 

618 

671 


89 

175- 

256 

371 

437 

470 

620 

678 

680 

669 

654 

286 

645 


S. 

Salt, the value of, imported into the United States annually from 1790 to 1835 inclusive.. . 276 


the value of, imported into the United States annually frpm 1821 to 1842 637 

, Saltpetre, refined, the price of, in 1842 ■...., 507 

■Satinets, American, the prices of, in 1842 508 

Seamen, sick and disabled, considerations in 1843 in regard to relief to 617 

Security, collateral, for the safekeeping of the public funds recommended in 1838 194, 195 

Sheetmgs, Russia, the price of, in 1342 507 

Silks, the value of, imported into the United States from 1790 to 1838, inclusive 276 

imported into the United States atmually from 1821 to 1842, the value of 636 

Sinking fund, the excess of revenue above expenditures is the only real 653 

the, by which the revolutionary and other public debts were paid, the opera- 
tions of ; 656 

recommended in 1844 to anticipate the payments of the stock under the acts 

of 1842 and 1843, the mode of providing,.&c 659, 664 

Skins and furs, exported annually from the Umted States from 1790 to 1838 inclusive, the 

value of 287 

the value of, exported annually frpm 1821 to 1842. 645 
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Smithsonian legacy, invested, &c 199 

Smuggling, marine preventive service against 618 

Solicitor of the Treasury, circular of the, in May, 1837, to the United States attorneys in 

regard to the collection of duty bonds 36 

Special deposits of public moneys have been made, list of the late deposit banks in which . . 222 

list of banks in which are made 628 

Specie and bullion, imported and exported in 1837 and 1838 224 

value of, imported into the United States from 1790 to 1838 inclusive. . . 277 

value of, imported from 1834 to 1840. 458 

' imported into the United States, annually, from 1821 to 1842, value of. . 636 

exported annually from 1821 to 1842, and the countries to which ex- 
ported, value of .645, 646, 647 

'exported annually from 1790 to 1838 280, 287 

Specie basis for circulation, an enlargement of the, recommended in 1839 253 

Specie in the United States in 1814 and 1837, the periods of suspension by the banks, the 

amount of. 188 

Specie, views in 1837 in regard to imports and exportsof, the bearing upon trade, &c. 20, 104, 105 
statement exhibiting the value of bullion and, imported and exported during the 

year ending 30th September, 1838 .. 224 

statement of the, and bullion exported annually from the United States from 1790 to 

1838 inclusive 286 

annual imports and exports of — see Impmts — see Exports. 

Specie circulation, the advantages of. 363 

Specie payments by the former deposit banks, views in 1837 in regard to the resumption of. . 18, 20 

banks which had suspended, discontinued as depositories 55 

Treasury circular of July 3, 1837, to the banks in regard to, and urging 

the resumption of. ; 86 

views in 1837 on the ability, &c., of the deposit banks at different points 

to sustain 103, 105 

views in 1838 in relation to the resumption of, by the banks. 188, 191 

see Banks for further views in regard to. 

Specie circular, memorials of the New York and other merchants in 1837, and the Cham- 
bers of Commerce for the recision of the 38, 40, 41 

from the Secretary of the Treasury, asserting the constitutional duties of that 
department in regard to the collection of duties in specie, and against the 

rdcision of the 43 

Spices, imported into the United States annually from 1821 to 1842, the value of 637 

the value of, imported into the United States from 1790 to 1838 inclusive 277 

Spirits, the value of,, imported into the United Slktes from 1790 to 1838 inclusive 275 

domestic distilled, drawback paid on, annually, from 1S21 to 1842 '. . 635 

allowance for natural waste, under the British warehouse system 521 

imported into the United States annually from 1821 to 1842, the value of 637 

Spencer, John C., Secretary of the Treasury — see Finances. 

Steamboilers, and the best methods of preventing explosions, concerning experiments to 

test the. strength of. 108 

a promised collection of facts in regard to explosions of 199 

Steamboats, promised statistics, &c., of. '. 199 

States, the deposits with the — see Deposits. 

Stocks, lists of persons to whom the loan of the United States was awarded in 1843, and 

the amounts awarded....; 629 

the marketable value of. i 653 

sinking fund recommended to anticipate the payments of the, under the acts of 

1843 and 1844 659 

statement of the gain on the purchase of the stock of 1841, in anticipation of its 

redemption on the 1st of January, 1845 633 

Steel — see Iron. . 

Submissions, recapitulation of, for 1838 .......' 157 

Sugar, the. value of, imported into the United States from 1790 to 1838 inclusive 277 

domestic refined, drawback paid annually, from 1821 to 1842, on.. 635 

imported into the United States -annually from 1821 to 1842, the value of 637 

Surplus in the Treasury, not anticipated during the year 1839, for deposit with the States. . 181 

the existing, temporary and fallacious in its character, &c 184 

views in 1838 on the good policy of avoiding large 185- 

Surplus fund, amounts of appropriations which maybe carried to the, at the end of — 

1837 ■ 91, 123, 159, 170 

1838 * •. 180 

1839.. .. .235,298, 3.35 

1840.. ....'.. ; 358,390, 425 

Surveying districts, concerning a consolidation of. 607 


Surveying districts, concerning a consolidation of. 607 

Survey — see Coast Survey. 

Swartwout, Samuel, collector at New York, Treasury circulars to, in 1837 33, 49 
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Tariff, prediction in 1838 of a diminished revenue consequent upon a reduced, &c. ....... 186 

a reduction of the, recommended in 1839 252 

a modification of the act of 1833 recommended in 1840, to prevent or supply any , 

deficit, instead of a resort to loans or issue of Treasury notes 361, 362 

the high, of 1824 did not prevent low prices and bankruptcies. 368 

a modification to 20 per cent, ad valorem recommended in 1841 442 

estimate of the amount which will be received from customs for certain periods, 

under a modification of the 456 

views in 1841 on a readjustment of the, and an increase of the, recommended. .464, 469 

views in 1842 in regard to the operations of the. 489 

views of the collector of the customs at New York on the 507 

views in 1843 in regard to the operations of the new, 608 

a review and reformation of the act of 1842 recornmended in 1844 665 

views in regard to the operations of the act of 1842 i. .671, 672, 673 

Taxes, the value of, &c 661 

Tea and coffee, duty on, recommended in 1843 ...609, 616 

Teas, the value of, imported into the United States from 1790 to 1838 inclusive. 275 

imported into the United States annually from 1821 to 1842, the value of. 637 

Telegraphs, concerning a system of. 108 

Tobacco, statement of the value of, exported annually from the United States from 1790 to 

1838 inclusive 285 

statements of the value of, exported annually from the United States from 1821 

to 1842 inclusive, and the countries to which' exported, 645, 646, 647 

Tonnage, and light moneys, concerning the duties on 610 

statement of the amount of the, employed in the foreign trade annually from 

■ 1821 to 1842 634 

recommendation in 1844 of a change in the mode of ascertaining 672 

Trade, views in 1837 in regard to the fluctuation and revulsions in . 95 

Treasurer’s statement in regard to the condition of the public moneys on deposit with the 

banks and Mint, in August, 1837. ., 64, 65 

Treasurers — see Receivers General. 

. Treasury, the condition of the — see Finances^see Deficiency — see Balances. 

in regard to the mode of exhibiting the state of the . 598 

Treasury circulars, in 1837 33, 36, 43, 47, 51, 55, 59, 68, 86 

in 1789 and 1790 53, 54 

. in 1838 215,217,230 

in 1842. 530 

Treasury Department, concerning the laws relating to the. 674 

proposition for a reorganization of the .108, 199, 252, 349 

Treasury drafts, views of Hamilton in 1790 in regard to 54 

circular of the Secretary of the Treasury, May 17, 1837, to collectors of 
customs and receivers of public money to receive, in payment of public 

dues 68 

Treasury notes, the issue and receipts into the Treasury, estimated and ascertained, of — 

in 1837 ; 90, 175, 179 

in 18.38 .: 92, 176, 178, 179, 256 

in 1839 273, 371 

in 1840 351, 386, 437 

in 1841 357, 438, 439, 440, 461, 470 

in 1842 7 439, 463, 485, 491, 599, 620 

in 1843-’4 .' 487, 600, 623, 678 

in 1844- ’5 , 667 

the reimbursement and redemption of, estimated and actual — 

in 1837 ; 111, 179 

in 1838 93, 177, 178, 179, 202, 232, 256 

in 1839 180, 181, 231, 232, 272, 273, 371 

in 1840 234, 352, 384, .386 , 437 

in 1841 357, 358, 438, 462, 482 

in 1842 .439, 463, 486, 487, 502, 599 , 622 

in 1843- ’4 487, 488, 600, 601, 625, 668, 680 

in 1844- ’5 680 

payments on account of, issued during the late war, amounts payable, &c. 92, 

179,272,273,385,483,630, 651 

outstanding in 1841 , 484 

outstanding in 1842 ,. 504 

outstanding in 1843 630 

outstanding in 1844 .. . . .652, 676, 677 

amount paid for interest on, from 1837 to 1843 626, 627 

statement in relation to the issue and redemption of, in 1837 and 1838. , , 179 
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, Treasury notes, statement of the issue and redemption of, from the 1st of January to the 

20th of November, 1839 

statement in relation to the issue and redemption of, from 1st of January. 

to the 30th November, 1840 

statement in 1841 of the, issued and redeemable, and balances of out- 
standing 

views in 1837 on the issue of, to meet the wants of Government 

views in 1837 on the necessity of the further issue of, and on the means 

to redeem those payable, &c 97, 98, 

views in 1838 on the outstanding, and the advantages in the power to 

issue, to preserve the public faith, &c 182, 

views in 1839 concerning the emission and redemption of 

views in 1840 in regard to the outstanding 

views in 1841 against the issue Of, to supply the Treasury 

views on the propriety of vesting the power to issue, in case of deficits in 
the receipts 


an issue of, recommended in 1841, to supply the Treasury 

a reissue of, recommended 464, 

the payment of interest on, proposed in 1842, to keep them out 

considerations in 1843 in regard to the unredeemed, and reissue of . . .606, 


Trade, recommendations in 1838 of permanent legislation to preserve the finances of Gov- 
ernment against the fluctuations in 

freedom of, recommended in 1839. 

with the British Provinces and West Indies, concerning ; 

the natural laws of, cannot be violated without financial evils 

Trust funds, included in the balances in the Treasury in 1836 and 1837 

1838 

expenditures on account of, in 1838 

receipts and expenditures on account of, in 1 839 

receipts and expenditures in 1840 

balance of, in 1842 


273 

386 

484 

7,9 

101 

185 

232 

353 

443 

107 

462 

489 

489 

613 

184 

252 

253 
367 

91 

256 

256 

371 

372 
599 


U. 

Unavailable funds — see Balances in the Treasury. 


V. 

Value of imports and exports — see Imports — see Exports — see Merchandise. 

Vessels engaged in the whale fisheries, &c., concerning the papers and registry of 350 

W. ^ 

Warehousing ports in Great Britain, list of, and of goods that may be warehoused in each.. 524, 527 

Warehouse system, extension of the, recommended in 1837. 5, 107 

views in 1841 concerning a 490 

act 3 and 4 William IV, of 28th August, 1233, regulating the, of Great 

Britain 508 

list of the principal articles of foreign merchandise remaining in ware- 
house, under the locks of the Crown, in the London, Liverpool, 

Bristol, and Hull, in January, 1832 and 1833 524 

circular from the Treasury Department, and responses thereto by the 
custom-house officers and Chambers of Commerce, in regard to the . . . 530, 

531 to 595 

considerations in 1843 in regard to the 613 

Warrants, statement of the number and amount of, drawn on the United States Bank and . 

branches, and the other banks which were depositories of the public money 

in the year 1834 ,. . 61 

drawn on the banks and Mint in August, 1837, and not paid 65 

Wares, earthen, stone, and China, imported into the United States annually from 1821 to 

1842, the value of. 636 

Washington city, the debt of, assumed by the Government 179, 

273, 352, 357, 358, 371, 385, 483, 504, 630, 651 

Weights and measures, concerning the standard of. 108, 253 

concerning the progress in the manufacture of. 199 

Wine, loss for natural waste under the British warehouse system 521 

Wines, the value of, imported into the United States from 1790 to 1838 inclusive 275 

imported into the United States annually from 1821 to 1842, the value of ^ . 636 

recommendation in 1844 that the duty on, be changed to an ad valorem. 66 

VoL. IV. — 45. 
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Woodliury, Secretary— see Finimus. i 

W&plens, the value of, imported into the Unitea'Statfes 1838 inclusive. . ..... 275 

imported into: the United States ahtiuaily frbm':l821 to 1842^ the value of, ... ... 636 

Worsted linings,' the prices' of; in‘1842.'. ;V...'.‘...‘.:v. ... .1 .. . . . 508 


J 
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